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Internationally, the current geopolitical tensions, economic 
challenges and energy crisis, stemming from the pandemic and 

the Russian invasion of Ukraine, are dominating the agenda. 

From the Editor

Geopolitical tensions, economic challenges and the energy crisis continue 
to dominate the EU and international policy agenda. 
Welcome to the autumn 2022 edition of Ibec 
Europe and Global Focus featuring insights into 
the latest developments in EU and international 
policy. In this edition, we focus on the latest 
developments at EU level, including the publication 
of the European Commission’s 2023 policy and 
legislative work programme, A Union standing 
firm and united, and the proposal for an emergency 
regulation that seeks to address high gas prices  
in the EU and ensure security of supply in the 
coming months. 

Internationally, the current geopolitical tensions, 
economic challenges and energy crisis, stemming 
from the pandemic and the Russian invasion of 
Ukraine, are dominating the agenda. In this edition, 
we summarize our activity relating to trade relations 
with the UK and provide updates on US and  
China relations.

Since our last edition, we welcomed Imelda Hurley, 
CEO of Coillte, as the new Ibec President for 
2022-2023 and marked the official opening of 
Ibec’s new Brussels office located at 100 Avenue 
de Cortenbergh. Our new office represents 
Ibec’s commitment to further enhance the our 
permanent representation of business in Brussels, 
and engagement with our European stakeholders. 
Our decision to expand our presence in Brussels 
also coincides with several important anniversaries 
for Ireland and Irish business. In January 2023, 
as well as marking the 50 years of Ireland’s EU 
membership, we will also celebrate the 50th 

anniversary of Ibec in Brussels having opened our 
first office on 1 January 1973, as the then Irish 
Business Bureau.  

We also marked 50 years since the Staines Air 
Disaster when 118 people, including 12 business 
leaders, tragically lost their lives in an air crash of a 
Brussels-bound flight that took off from Heathrow 
airport on 18 June 1972 travelling to Brussels for 
discussions with the European Commission in 
preparation for Ireland’s accession to the EEC. The 
installation of a commissioned sculpture in our new 
Brussels office commemorates this tragic loss of life 
and honours their vision and ambitions for the role 
of Irish business in the EU.

From our policy desks, we highlight our work 
with the Business 9+ (B9+) to engage with the 
Digital 9+ (D9+) group of Member States and 
update on our engagement with Government on 
the Commission’s proposal for a Single Market 
Emergency Instrument (SMEI). We also profile 
activity from our sectors including the Financial 
Services Ireland / City of London Corporation 
Dialogue in London and the Irish Medtech 
Association meeting with Ministers to discuss EU 
Medical Device Regulation. 

In our campaign and activities section, we 
include reports and photographs of a busy start 
to Ibec’s autumn programme. In late August our 
EU affairs and digital policy committees met 
with MEP Deirdre Clune, MEP, in Ibec’s Cork 
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don’t hesitate to contact any member of the team.

From the Editor

office. In September, we held an in-person event 
with EU and foreign Ambassadors to Ireland in 
Ibec’s Dublin office to provide briefing on our 
‘Stronger Europe, Stronger Ireland’ campaign. 
Ibec also welcomed Margrethe Vestager, European 
Commission Vice-President to Dublin to address 
an event entitled ‘Ireland as a leader in a strong, 
digital EU’.  In October, an Ibec delegation led 
by our new President Imelda Hurley participated 
in the 60th Anniversary event of Business at the 
OECD. A strong delegation of Ibec policy and 
sector committee members on the digital policy 
and technology visited Brussels for meetings 
with the EU institutions and Irish Permanent 

Representation. On 13 October, Ibec CEO Danny 
McCoy addressed the IIEA in Brussels on the 
current economic and political climate in Ireland 
and the wider EU. On the same day, I also chaired a 
meeting of the International Relations Committee 
and a panel debate on ‘Trade diversification or 
friend shoring – how best to support the European 
economy’ at BusinessEurope. 

We hope you find this autumn edition of our 
Europe and Global Focus interesting and please do 
not hesitate to contact our EU and International 
policy team if you have any questions or would like 
further details on any of the topics we cover. 
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General EU Affairs

State of the European Union 
address 2022 and Commission 
Work Programme

On 14 September, the President of the European 
Commission, Ursula von der Leyen delivered her 
third State of the Union address to the European 
Parliament. The tradition dates back to 2010, with 
the President providing an annual assessment of 
the past year, the current context and outlining a 
vision for the following year. This year’s address 
focused on the current geopolitical, economic and 
energy challenges, stemming from the pandemic 
and Russian invasion of Ukraine. This transition also 
reflects that this Commission is approaching the final 
two years of its mandate with ever lessening time to 
agree legislation with the European Parliament and 
Council of the EU before the European Parliament 
elections in May 2024. In addition, President von 
der Leyen hinted that the Commission may seek to 
change the EU Treaties via a European Convention, 

underlined that the Commission would continue to 
defend the rule of law in the EU, including judicial 
independence, and highlighted the intention of the 
Commission to follow up on the conclusions of the 
Conference on the Future of Europe, including to 
enhance the EU’s role on mental health.

Following on from the address, the Commission’s 
2023 Work Programme, A Union standing firm and 
united, was published on 18 October, including 
43 new policy initiatives and confirmation that 116 
priority proposals are pending agreement with the 
European Parliament and Council. 

The Work Programme’s tone is clearly set by the 
current geopolitical tensions, economic challenges 
and the energy crisis. To act on this in 2023, the 
Commission will seek to revise the EU electricity 
market, persist with sanctions against Russia, 
bolster EU security and defence, and develop closer 
ties with international partners, both in Europe 
via the accession process and European Political 
Community, and further afield through free trade 
agreements. 

In addition, the Commission’s pre-existing policy 
priorities remain. The twin digital and green 
transition, along with increasing social policy 
initiatives, will remain central to the EU policy 
agenda. While the vast majority of major files have 
already been proposed, the Commission sets out 
a clear intent to complete negotiations with the 
Council and Parliament in 2023 on the Fit for 55 
package, AI Act and Data Act, among a host of 
others. At the same time, significant proposals will 
be presented incl. a Critical Raw Materials Act and 
a Social Economy package. Despite its ambition, 
this Commission is now entering the final months 
in which it can propose new legislation that can be 
realistically agreed with the European Parliament and 
Council before the European Parliament elections in 
May 2024. 

President of the European Commission, Ursula von der Leyen
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General EU Affairs

An EU that is focused on its  
strengths and competitiveness
An uncertain geopolitical climate and disruptions to supply 
chains during the COVID-19 crisis has showcased the 
importance of the single market. In 2023 the Commission 
will issue a Single Market Communication, assessing 
it at 30 years, showcasing its benefits, and identifying 
implementation gaps as well as future priorities. 

In this context and in a bid to strengthen economic 
security, the Commission may revise the EU’s FDI 
screening regulation to strengthen its effectiveness and 
may also examine whether additional tools are necessary 
in respect of outbound strategic investments controls. 

In addition, the Commission will make significant proposals 
on social and economic policy, including a social economy 
package and a review of its economic governance. 

An EU that leads an inclusive and 
innovative digital decade
Emphasising its twin digital and green ambitions, the 
Commission work programme highlights solutions 
which aim to make the economy more efficient and less 
resource intensive. The Commission will propose an 
EU critical raw materials act to ensure an adequate and 
diversified supply for Europe’s digital economy as well as 
for the green transition.  

Acknowledging the opportunities digital can provide when 
it comes to mobility, a common European mobility data 
space will boost digitalisation of the sector, while an EU 
regulatory framework for hyperloop will help accommodate 
this high-speed, low-carbon transport solution. 

For business, the Commission proposal to expand use 
of digital tools and processes in company law, will revise 
the late payments directive to reduce burdens for SMEs 
and with 2023 as European Year of Skills many initiatives 
aim to deliver the necessary reskilling and upskilling of 
the EU workforce.

An EU that puts sustainability at 
the heart of our prosperity
The Commission will continue to put its political weight 
behind the flagship European Green Deal with a view to 
addressing the effects of climate change, strengthening 
the EU’s economies, and enhancing security against the 
new geopolitical reality. 

At this late stage in the legislature, the vast majority 
of the Commission’s proposals have been presented, 
notably within the Fit for 55 package, and are currently 
being negotiated by the Council and Parliament in 
trilogues, such as the Carbon Border Adjustment 
Mechanism and Emissions Trading Scheme, or internally 
towards reaching negotiating positions.  

Most notable, in 2023 the Commission will focus 
on energy costs and supply with a review of the EU 
electricity market and significant investment in hydrogen. 
It will also seek to change the rules for food and textile 
waste, soils, and chemicals with a revision of REACH. 

An EU that is open for trade and 
investment
The EU’s international outlook has hardened significantly 
and includes a recognition that while the multilateralism 
and the rules-based international order will remain 
guiding principles, the EU should prepare for a significant 
period of systemic rivalry in a multipolar world.

First and foremost, the EU will continue to support 
Ukraine and to respond to the Russian invasion, 
including through the continued application of the 
extensive sanctions adopted, on energy, financial 
transactions, and individuals. In this context, there is 
significant momentum behind EU security and defence 
initiatives, including on space and maritime as well as a 
dialogue with European Defence Industries to encourage 
production to fill armament stocks.

Likewise, the EU will continue to step-up its engagement 
with accession candidates and will actively push the 
European Political Community as a forum to work with 
European countries outside the EU, such as the UK and 
Norway. On trade agreements, the EU will strive to ratify 
agreements with Chile, Mexico and New Zealand and to 
conclude negotiations with Australia, India and Indonesia..

Click here for our summary analysis of the main EU policy 
issues for Irish business in 2023 
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European energy crisis
The European Union is reforming its electricity market in response 
to the deepening energy crisis. The EU has put forward numerous 
measures in a bid to fight high energy prices, ensure security of supply 
and protect citizens and businesses in advance of the winter ahead. 

In a bid to deal with the energy crisis, throughout 
the year member states implemented measures 
on a national level, but soon it was evident that 
an effective EU-wide solution was needed. 
In response, the Czech Presidency held two 
meetings of national energy ministers on 9 and 
30 September. Following the Council’s proposals, 
on the 14 September the Commission proposed 
a range of measures including a revenue cap for 
inframarginal generators, coordinated electricity 
demand-reduction, support measures for SMEs 
and consumers and a solidarity contribution on 
excess profits generated from activities in the 
oil, gas, coal and refinery sectors which are not 
covered by the inframarginal revenue cap. These 
proposals were in parallel to previously agreed 
measures on filling gas storage and reducing gas 
demand to prepare for the upcoming winter. The 
Commission is also continuing its work to improve 
liquidity for market operators, bring down the price 
of gas, and reform the electricity market design for 
the longer term.

A potential gas price cap remained a topic of 
controversy, with no agreement between member 
states on how this would work in practice. On 5 
October, Commission President von der Leyen 
announced that the Commission had begun work 
on a proposal for a temporary gas price cap. The 
Commission had come under pressure from EU 

capitals to begin such work, with a letter from 15 
member states urging the Commission to set out 
a price cap on wholesale gas imports to the EU. 
However, views differed between member states, 
with Germany, Hungary, the Netherlands and 
Denmark originally hesitant about the introduction 
of any form of gas price cap. 

On 18 October, the Commission proposed further 
measures  relating to joint gas purchasing, price 
limiting mechanisms on the TTF gas exchange, 
new measures on transparent infrastructure 
use and solidarity between member states, and 
continuous efforts to reduce gas demand. At 
the European Council on 20 – 21 October, the 
Council urged the Commission to urgently move 
forward with measures, on the basis of the above 
proposals, taking into account the different energy 
mixes and national circumstances. EU countries 
backed a voluntary plan to jointly purchase gas, 
after Hungary opposed a mandatory approach. 
Other proposed measures include a new 
complementary price benchmark by early 2023 
that more accurately reflects conditions on the 
gas market, a temporary dynamic price corridor 
on natural gas transactions to immediately limit 
episodes of excessive gas prices, fast-tracking 
of the simplification of permitting procedures to 
accelerate the rollout of renewables, and energy 
solidarity measures. 

A notable development following the Council was 
the official green light given to the Commission to 
work on a temporary price cap. The price cap will 
be conditional on safeguards to ensure it does not 
lead to a reduction in the supply of gas or a rise in 
gas consumption. Following the summit, Taoiseach 
Micheál Martin welcomed this development, hoping 
it would lead to a stabilisation of the market and 
reduce price spikes. Finally, the Council urged the 
Commission to speed up work on a more long-
term structural reform of the electricity market.  On 
25 October, EU energy ministers met to discuss 
these proposals in further detail, providing the 
Commission with guidance for legislative proposals. 

General EU Affairs
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Global Trade & International Affairs

EU-UK relations
Under the EU-UK Trade and Cooperation Agreement (TCA), the EU and 
the UK were each required to set up a Domestic Advisory Group (DAG) 
composed of civil society organisations’ representatives to advise the 
Commission and UK Government on the implementation of the full TCA. 

Ibec participates directly in the the EU DAG as 
an observer member within the business group 
and is represented among the full membership 
through our membership of BusinessEurope 
and the European Services Forum, as well as 
EU sectoral trade associations. It is the first EU 
DAG to have a broad scope which encompasses 
an entire FTA, whereas normally DAGs focus 
exclusively on trade and sustainable development. 
As a result, the membership is larger, with 8 full 
members representing business, 8 representing 
workers, 8 representing civil society groups, and 
6 representing the European Economic and Social 
Committee (EESC). 

On 3 October, the inaugural meeting of the EU 
and UK DAGs took place, followed by the first 
meeting of the EU-UK Civil Society Forum on 4 
October, a formation that provided the opportunity 
to engage with the European Commission and 
UK Government. The forums provided a good 
opportunity to highlight the views of Irish business, 
including on the Protocol on Ireland and Northern 
Ireland. For Irish business, the most important 
takeaway is that there is a clear consensus that the 
DAGs should monitor the implementation of the 
Protocol, despite it being outside of the scope of 
the TCA, because of the impact it has and could 
have on trade between the EU and the UK. 

Maroš Šefčovič, Vice-President of the European Commission

Divergence 
Watch
In July, Ibec Global launched the first issue 
of the Divergence Report: Divergence 
Watch. Divergence Watch is the new Ibec 
Global quarterly publication, which looks at 
the shifting relationship between the EU and 
the UK across different business sectors and 
highlights the key areas businesses should 
keep a close eye on in coming months. 
In each issue, we focus on the impact of 
Brexit on a specific industry, consider where 
divergence has taken place so far and its 
impact, and what the key takeaways are for 
international business. Targeted at European 
and international business executives, the first 
issue focused on the financial services sector 
and highlights the concerns around market 
access, duplication and uncertainty and 
outlines potential divergence areas business 
leaders need to keep a close eye on over the 
coming months including ESG legislation, 
Digital Finance, market regulation and asset 
management. The Q3 issue focused on the 
transport and mobility sector and highlights 
the cost and administrative implications for 
businesses moving goods and people across 
jurisdictions and the gap between the desire 
for cooperation and continued EU-UK policy 
divergence.

Both editions can be found here.
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Global Trade & International Affairs

State of play 
The transatlantic relationship has displayed strong coordination and cooperation in 
response to Russia’s invasion of Ukraine, the ongoing work under the EU-US Trade and 
Technology Council (TTC) and the temporary solutions on tariff-disputes, the section 232 
duties on steel and aluminium and Airbus/Boeing disputes. However, there are some 
points of tension coming down the tracks. For example, there is a strong push from the US 
Government to increase domestic investments with some incentives and conditions that 
may not meet WTO commitments and the Agreement on Government Procurement.

EU-US Trade and Technology 
Council
The third EU-US Trade and Technology Council (TTC) 
meeting is due to be held in the US in early December. 
The deliverables for this upcoming ministerial are 
expected to be finished by late October. Since the first 
TTC in 2021, there has been significant political and 
economic developments, and the TTC has proven its 
value as a platform for the EU and the US to coordinate 
their positions on key priorities. This is particularly evident 
by the unprecedented coordination on the adoption of 
sanctions following Russia’s invasion of Ukraine. 

Earlier this month, Ibec contributed to a BusinessEurope 
letter sent to Executive Vice-Presidents Dombrovskis 
and Vestager highlighting the growing sense of 
frustration at the mismatch between potential and 
tangible results of the TTC, calling for concrete 
deliverables to be identified as soon as possible and 
presenting a few examples of priority areas for European 
businesses. These priority areas include accelerating 
cooperation on emerging technologies, enhancing 
cooperation and dialogue on joint transatlantic 6G 
research cooperation, establishing transatlantic 
cooperation on semiconductors, strengthening 
cooperation on regulations and conformity assessments, 
coordinating the approach on export controls, improving 
trade and investment on climate and clean tech and putting 
additional effort towards ensuring meaningful consultation 
with stakeholders. 

Priorities for the overall bilateral 
relationship 
BusinessEurope’s letter also highlighted that the key 
priority for business remains improving the bilateral 
relationship across the Atlantic, beyond the work of the 
TTC. The EU and the US should effectively cooperate 
in different policy areas, including on energy-related 
challenges, on a global arrangement on sustainable steel 
and aluminium, on finding urgent and permanent solutions 
to the disputes on steel, aluminium, and civil aircrafts, and 
on reaching a swift conclusion of the “Trans-Atlantic Data 
Privacy Framework”.

Inflation Reduction Act 
In August, President Biden signed the Inflation Reduction 
Act into law. The measures adopted to support the 
economy and reduce inflation have positive aspects, 
for example, in fighting climate change and improving 
decarbonisation efforts and investments. Nevertheless, 
some of the measures will likely have a negative 
impact on bilateral trade by affecting the imports of 
European electric vehicles. To benefit from this scheme, 
businesses will likely have to establish in the US. 
Hence the main impact is expected to be the shifting 
of investment from the EU to the US. To support future 
advocacy activity, Ibec seeks member input to assess 
to what extent this Act is likely to affect their companies 
beyond the automobile sector and the battery supply 
chains, for example those active in machinery, 
components, metals, etc. In a recent BusinessEurope 
letter, Ibec’s partner at EU level, we called on the EU and 
the U.S. to work towards a negotiated solution that can 
address some of the negative effects of the legislation 
for European companies. 

Trade and Labour Dialogue 
In September, the EU and the US held their inaugural 
tripartite Trade and Labour Dialogue (TALD) with EU 
and US social partners. The TALD was established at 
the second meeting of the EU-US TTC to consult their 
respective social partners on transatlantic trade and 
labour issues. The focus is on how to help workers and 
employers make successful digital and green transitions, 
remain globally competitive, and to achieve broad and 
inclusive prosperity.

During this meeting, the parties discussed several topics 
proposed by the EU and US social partners. For instance, 
the impacts of digital trade on transatlantic workforces 
as well as measures taken to alleviate the current high 
inflationary pressure, and how to ensure that such 
measures foster transatlantic trade. The meeting further 
served to prepare the first ministerial level TALD meeting 
planned to take place in the US later this year, at the time 
of the next TTC meeting.

EU-US relations
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Ukraine
In September, EU foreign ministers agreed to prepare a new sanctions package on Russia 
and increase weapons’ deliveries to Kyiv after President Putin ordered the country’s 
first wartime mobilisation since World War Two to fight in Ukraine Since then, there has 
been the sham referenda and illegal annexation of four Eastern and Southern Ukrainian 
provinces which the EU firmly reject and unequivocally condemn. The EU’s eighth 
sanctions package targets more relevant sectors of the Russian economy and continues to 
target the people responsible for the war of aggression in Ukraine.

The EU’s eighth sanctions package includes;

• Oil 
 A price cap on the maritime transport of 

Russian oil for third countries and further 
restrictions on the maritime transport of crude 
oil and petroleum products to third countries.

• Individuals and entities 
 The sanctioning of individuals and 

entities involved in the illegal “referenda”, 
representatives of the defence sector, well-
known persons spreading disinformation 
about the war, and those who facilitate the 
circumvention of EU sanctions.

• Goods  
 The extension of the geographical scope of 

the restrictions, including notably the import 
ban on goods from Donetsk, Luhansk, 
Zaporizhzhia and Kherson oblasts.

 An export ban on items that may contribute 
to Russia’s military and technological 
enhancement or the development of its 
defence and security sector. For example, 
certain electronic components, additional 
chemicals, and goods that can be used for 
capital punishment, torture, or other cruel 
treatments.

 An export ban on civilian firearms and their 
parts, and military vehicles and equipment.

 An import ban on the import of Russian 
finished and semi-finished steel products, 
machinery and appliances, plastics

• State-owned enterprises  
 A ban on EU nationals holding any posts on 

the governing bodies of certain Russian state-
owned or controlled legal persons, entities,  
or bodies.

 A transaction ban on the Russian Maritime 
Shipping Register, a state-owned entity which 
performs activities related to the classification 
and inspection of ships and crafts.

• Services   
 A full ban on the provision of crypto-asset 

services to Russian persons and residents, 
regardless of the total value of those  
crypto-assets.

 The prohibition to provide architectural and 
engineering, IT consultancy and legal advisory 
services to Russia.

 More information may be found here, in the 
press release published by the Council.

Global Trade & International Affairs

Ukraine candidate status   
Since Ukraine (and Moldova) have been granted 
EU candidate status in June 2022, EU leaders 
have invited the European Commission to 
report to the Council on the fulfilment of the 
conditions specified in the Commission’s 
opinions on the respective membership 
applications. The following areas have been 
identified by the European Commission 

as requiring additional work for Ukraine; 
democracy, public administration reform, rule 
of law, fundamental rights, a functioning market 
economy and competition. The Commission’s 
annual assessment is expected in 2023 and the 
Council will decide on further steps, in terms of 
accession once all these conditions are  
fully met.
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Global Trade & International Affairs

BusinessEurope China paper
In July, Ibec’s partner at EU level, BusinessEurope, 
published its new paper on “EU-China relations – Engaging 
with a systemic rival” coinciding with the EU-China High-
Level Economic Dialogue. The paper, which should be read 
in conjunction with BusinessEurope’s 2020 publication “The 
EU and China: addressing the systemic challenge”, highlights 
challenges and risks in contemporary EU-China relations but 
also emphasises the importance of EU-China cooperation 
in certain areas, particularly where multilateral solutions are 
needed. The paper sets out policy recommendations for 
creating the conditions for closer cooperation with China in 
two specific areas: climate policy and standardisation.

On climate change, the fight against climate change can 
only be successful with the full mobilisation of all countries, 
and especially China. European business calls for more 
cooperation between the EU and China on policies to tackle 
the climate crisis whilst ensuring a level playing field for 
industry, where costs are shared.

On standardisation, both the EU and China have an interest 
in avoiding a decoupling in this field, which would lead to 
market fragmentation and increased costs for research and 
development, unnecessary trade barriers and, potentially, unfair competition. 
The EU needs to work with like-minded partners and China to boost 
international standard-setting and the adoption of international standards to 
avoid such an outcome. Moreover, regulatory dialogue could play an important 
role in helping prevent trade barriers for EU exporters and encouraging 
regulatory convergence.

EU-China relations

Global Trade & International Affairs

Event Launch
At the official launch event of the new 
BusinessEurope paper in September, Markus J. 
Beyrer, the Director General of BusinessEurope 
highlighted that while European companies will 
need to thoroughly assess the short and long-
term risks deriving from any overreliance and 
exposure to China, the country will remain an 
important market for European businesses and 
a key actor for addressing global challenges. 
Therefore, the EU should keep engaging with 
China in areas of interest, with the aim of  
creating conditions for a constructive and 
balanced cooperation. 

Markus J. Beyrer, Director General of BusinessEurope 

JANUARY 2020

WWW.BUSINESSEUROPE.EU

A comprehensive EU strategy to rebalance the relationshipwith China

THE EUAND CHINAADDRESSINGTHE SYSTEMICCHALLENGE

EU-CHINA
RELATIONS
ENGAGING WITH A SYSTEMIC RIVAL

WWW.BUSINESSEUROPE.EU
JULY 2022
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EU Member States Overview 

Latvia
Latvian General Election  
October 2022
Parliamentary elections were held in Latvia on 1 October, 
with Prime Minister Krišjānis Kariņš’ centre-right New 
Unity party achieving 19% of the vote, the opposition 
Greens and Farmers Union second with 12.5% and the new 
centrist alliance United List third with 10.9%. Kariņš’ will 
begin talks with various parties to form a new government 
and a prime minister is expected to be nominated after 
November 1.  Previously Kariņš’ government pushed for 
harsh sanctions against Russia, while supplying Ukraine 
with weapons and providing strong political support in the 
EU and NATO. Notably, none of the parties catering to 
Latvia’s ethnic Russian minority, which makes up more than 
25% of the country’s 1.9 million people, managed to secure 
a seat in parliament. Reports show that Russia’s invasion of 
Ukraine heavily impacted voter choices, and with Kariņš’ 
party topping the polls following recent policy decisions 
including restricting the entry of Russian citizens travelling 
from Russia and Belarus, it seems that Latvia will continue 
to be a strong voice of support for Ukraine in Europe. 

Sweden
Swedish General Election  
September 2022
A general election was held in Sweden on 11 September. 
Former Prime Minister Magdelena Andersson’s centre-
left Swedish Social Democratic Party was the largest party 
elected, however due to the government parties losing their 
majority, Andersson stepped down as prime minister. After 
a month of negotiations between parties, on 17 October 
Moderate Party leader Ulf Kristersson became new prime 
minister, leading a centre-right coalition government with 
support from the far-right. The far-right Sweden Democrats 
saw a significant rise in support this election, expanding 
its vote share from 5.7% in 2010 to 20.5% in 2022.  The 
new Cabinet consists of 24 ministers, thirteen of whom 
are Moderates, six are Christian Democrats and five are 
Liberals. Sweden will hold the Presidency of the Council of 
the European Union from January 2023. 

Prime Minister of Latvia, Krišjānis Kariņš

Prime Minister of Sweden, Ulf Kristersson
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Bulgaria
Bulgarian General Election  
October 2022
On 2 October the Bulgarian electorate went to the polls 
for the fourth time in eighteen months, where the centre-
right GERB and former prime minister Boyko Borissov 
won 25.4% of the vote. The centrist anti-corruption party 
We Continue the Change (PP) was second with 20% of 
the vote. Borissov will now begin difficult coalition talks 
with the aim of forming a government. This may prove 
challenging as GERB has faced many accusations of 
allowing widespread corruption in Bulgaria in the past. We 
Continue the Change remains adamant they will not go 
into coalition with GERB and will stay in opposition. If 
Borissov is unable to form a government, the most likely 
outcome is that President Rumen Radev would name 
another caretaker government for a few months 
before new elections. Undoubtedly, another 
election is not a desirable outcome for the 
Bulgarian people at a time when European 
governments are trying to manage the 
energy crisis, increasing economic 
difficulties and consequences of the 
ongoing war in Ukraine. Overall, it seems 
clear that this election and the prospect of 
a hung parliament or weak government 
will not provide the political stability that 
Bulgaria seeks.

Italy
Italian General Elections 
Following the collapse of Mario Draghi’s government in 
the summer, a general election took place in Italy on 25 
September. Following the election, the Brothers of Italy 
party leader Giorgia Meloni became Italy’s first female 
prime minister on 22 October. The party had formed a 
right-wing coalition with three other parties, the League, 
Forza Italia, and Us Moderates. The election, with a record-
low voter turnout, saw the Brothers of Italy win 26% of 

the vote, while Berlusconi’s Forza Italia and 
Salvini’s the League achieved only 8% 

each. Overshadowing the news of the 
new government were the reports of 
Berlusconi’s affirmation of his friendship 
with Vladimir Putin. Berlusconi and 
Salvini are reportedly longtime admirers 
of the Russian president, while Meloni 

has affirmed her support for Ukraine. It 
is likely such differences, among many 

others, will produce challenges for the 
governing coalition. Amid reports 
of Meloni’s Euroscepticism, she 
appointed former-European 
Parliament president Antonio 
Tajani as Foreign Minister, a 
move that is likely welcomed 
by European leaders. Many 
European leaders congratulated 
Meloni on her appointment, 
stressing the importance of 
European nations working 

together within the EU. 

GERB Party Leader, Boyko Borissov

EU Member States Overview 

Prime Minister of Italy, Giorgia Meloni
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Member Profile

Imelda Hurley announced  
as new Ibec President  
for 2022-2023 
Imelda Hurley, CEO of Coillte was 
appointed as Ibec President for  
2022 – 2023, succeeding Frank 
Gleeson, President and CEO of 
Aramark Northern Europe. 
Marking the announcement, Imelda Hurley said: “It is 
a privilege to be appointed Ibec President for the next 
twelve months. While the economy faces unprecedented 
inflationary competitiveness challenges at present, it is 
important that we do not lose focus in meeting the long-
term strategic issues we face as a society, particularly the 
climate emergency crisis. 

“I look forward to using my role as President to support 
Ibec’s ongoing engagement with Government and leading 
stakeholders to realise the country’s ambition of positioning 
Ireland as a world leader in terms of its transformation to 
both a sustainable business model and society.”

Ibec CEO Danny McCoy said: “Imelda is a recognised 
leader in the field of Irish and European business and 
her experience and insights will no doubt support our 
efforts over the coming year to help navigate the economy 

through a challenging period. We look forward to working 
with her and wish her great success.”

Imelda Hurley has spent over twenty years in leadership 
and finance roles across a variety of sectors including 
forestry, food, agriculture, technology related product 
development and supply chain management. She is an 
experienced executive and non-executive director having 
been a board member in public company, state owned, 
private equity and venture capital backed businesses. She 
has worked extensively in Ireland, the UK, Eastern Europe, 
Hong Kong and China. 

She is currently CEO at Coillte, Ireland’s state forestry 
company. Established in 1989, Coillte is proud to be the 
custodian of 440,000 hectares or 7% of Ireland’s land. 
This is primarily forested land and makes Coillte Ireland’s 
largest forest manager and largest provider of outdoor 
recreation. Coillte also develops green energy projects, 
produces panel boards and delivers nature conservation 
projects of scale. Coillte is focused on delivering the 
multiple benefits from its forests and land for climate, 
nature, wood and people. Coillte is part of a wider forestry 
sector, that together manages approximately 11% of 
Ireland’s land, supports 12,000 jobs and contributes €2.3bn 
to the economy annually.
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Sectoral Highlights

Building on the longstanding relationship between the UK and Ireland, this Dialogue is a 
forum where financial services topics relevant to both countries can be discussed and 
where best practice from the two financial services centres can be shared.

The Dialogue is co-chaired by Declan Bolger, CEO 
of Irish Life (Ireland) and Joanna Cound, Head of 
Government Affairs and Public Policy, Europe at 
BlackRock (the UK). On the Irish side, FSI Board 
members attend this Dialogue twice a year, once in 
Dublin and once in London.

On Thursday 6 October, the Irish Embassy in London 
kindly hosted Dialogue participants for a dinner on the 
eve of the Dialogue. Jackie King, Executive Director, 
International Business, spoke about Ibec Global and the 
important links between Ireland and the UK.

The next morning, the Dialogue met in Mansion House 
and was hosted by Lord Mayor of the City of London, 
Alderman Vincent Keaveny who also spoke. The 
Dialogue focussed on Sustainable Finance. Specifically, 
the Dialogue looked at the role of the financial services 
community, including policy makers, regulators, 
public bodies, and firms, across Ireland and UK, in the 
transition to greener economies. This included looking 
at three sub themes of: the changing global environment 
and its impact on the transition, regulatory approaches to 
sustainability and industry preparedness and skills. There 
was also a discussion as to which key actions would help 
get to net zero.

It heard from public and private speakers. From the 
UK: Dr. Rhian-Mari Thomas, Chief Executive of the 
Green Finance Institute; Chris Faint is Head of the 

Climate Hub Division at the Bank of England and from 
Ireland: the Dialogue heard from Gerry Cross, Director 
of Financial Regulation Policy and Risk, Paul Saunders, 
Senior Investment Director and Head of Climate and 
Venture Capital with the Ireland Strategic Investment 
Fund (ISIF), part of the National Treasury Management 
Agency and Patrick Burke, Managing Director of Irish 
Life Investment Managers.

It will next meet in Dublin in the first half of 2022, with 
the FSI Board attending. If you would like to find out 
more, please contact aisling.mcniffe@ibec.ie

Financial Services Ireland/
City of London Corporation 
Dialogue meets in London 

FSI/City of London Dialogue meets in Mansion House in LondonPolitical Counsellor Orla McBreen addresses the FSI/City of London 
Dialogue in the Irish embassy in London

Joanna Cound, Head of Government Affairs and Public Policy, Europe 
at BlackRock (the UK), Lord Mayor of the City of London, Alderman 
Vincent Keaveny and Co-chairs of the FSI/City of London Dialogue 
Declan Bolger, CEO of Irish Life (Ireland)
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Sectoral Highlights

Medical technologies save and transforms lives. Medtech, invitro diagnostics and digital 
solutions are used for the prevention, diagnosis, monitoring, and treatment of diseases and 
other conditions. There are more than 500,000 different types of medical technologies on 
the market ranging from glasses and wheelchairs to pacemakers and MRI scanners. 

To get into the health system, manufacturers must 
demonstrate that medical technologies meet EU-
wide safety and performance requirements. These are 
assessed by notified bodies which grant approval for 
products which conform with the regulation and award 
CE marks. 

The new EU Medical Device Regulation (MDR), which 
came into effect 26 May 2021, represents the greatest 
change for the regulatory system in over twenty years. 
While the medtech industry is a proven supporter of 
the EU MDR’s goals, and has invested significantly into 
the transition process, major challenges still need to be 
addressed by policymakers, as highlighted by  
data revealed in a survey conducted by MedTech 
Europe, which was supported by the Irish Medtech 
Association nationally. 

• Preventing critical shortages of medical devices: As 
much as 85% of the 500,000 devices covered by 
the Medical Device Directive are yet to be certified 
under the MDR.  

• Protecting patient access to medtech: Certification 
bottlenecks due to insufficient capacity are 
predicted to contribute to a 27% discontinuation of 
medtech due to a shortage of notified bodies with 
less predictability. 

• Addressing unmet clinical needs and innovation: 
Not only are 43% of companies no longer making 
any changes to improve devices that are in the 
health system, but nearly half (46%) of medtech 
companies across the EU are putting innovation 
projects on hold here. 

• Competitiveness challenges see EU losing out: The 
latest report on the European medtech industry 
by MedTech Europe reveals that in recent years 
the gap has widened between the US and Europe 
as the two leading global medtech markets with 
companies adjusting launch strategies to ensure 
greater regulatory certainty. 

That is why the Irish Medtech Association hosted a 
briefing session with its Regulatory Steering Committee 
for public representatives on 5 October, in Dublin. The 
group met with 51 public representatives, including: 
Minister of State for Trade Promotion, Digital and 
Company Regulation Dara Calleary TD; Minister of 
State with responsibility for Public Health, Well Being 
and National Drugs Strategy Frank Feighan TD; and 
Minister of State at the Department of Further and 
Higher Education, Research, Innovation and Science 
Niall Collins TD. The group set out key asks, as part of a 
larger European advocacy campaign, namely: 

• Extension of the Medical Device Directive and  
Active Implantable Medical Device Directive  
(AI)MDD Certificates 

• Allow conditional/temporary MDR certification 

• Abolish the MDR warehousing deadline 

The Irish Medtech Association and medical technology 
industry stands ready to work with all stakeholders to 
identify and implement solutions that could systemically 
and sustainably solve the identified challenges.

Irish Medtech Association 
meet with Ministers to discuss 
EU Medical Device Regulation  

Irish Medtech Association Senior Executive Dr Emer Sherry; Irish 
Medtech Association Regulatory Steering Group, and Medtronic VP of 
Regulatory Affairs John Kilmartin; Minister of State Frank Feighan; 

Irish Medtech Association Vice Chair and CEO of Cambus Medical 
Barry Comerford as well as Ibec Head of Sectors and Director of Ibec 
Medtech and Engineering Dr Sinead Keogh at Global Access 2022, 

12-13 October in the Galmont.  
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Ibec and European  
partners engage with D9+ 
Officials in Brussels   
As part of our refreshed Stronger Europe, Stronger Ireland campaign, Ibec and its European partners 
engaged with D9+ Officials in Brussels on September 21.  Key business priorities included support for 
further trusted innovation and international co-operation by the EU with likeminded partners on digital.

As previously reported, Ibec is working with key business federations across the D9+ countries in an 
informal likeminded alliance (the B9+). The core aim of the B9+ is to support the work of the D9+. The 
D9+ is an informal group of Ministers representing digitally advanced and likeminded Member States who 
support Europe’s digital transition.  They represent 35.9% of nominal EU GDP, for a combined value of 
€4.8tn in GDP. The D9+ countries include Belgium, Czech Republic, Denmark, Estonia, Finland, Ireland, 
Luxembourg, Netherlands, Poland, Portugal, Spain and Sweden. 

A B9+ delegation, including Ibec, outlined a joint industry statement at a meeting with D9+ officials, hosted 
by the Czech Government. The meeting was chaired by Petr Očko, Deputy Minister of Industry and Trade, 
Czech Republic. The statement was then shared with the D9+ Member States’ Permanent Representations 
to the EU.

Core elements of the B9+ joint statement include:

understand, and address potential impacts.
The full B9+ joint statement may be accessed here.

This work builds on B9+ engagement at the recent D9+ Ministerial meeting in Prague in March. A Chair’s 
summary of that D9+ Ministerial meeting and a press release from the Czech Government is available here. 
The next D9+ meeting is expected to be hosted by Spain in December.

Policy Desks

1. Digital leadership, partnership with enterprise 
and likeminded international partners are 
important to safeguarding EU resilience and 
navigating economic and societal headwinds.

2. As frontrunners, the D9+ EU Member States 
(‘D9+’) must help Europe shape and realise 
ambitions on digital leadership by collectively 
safeguarding trust, investment, and innovation. 
We, as the leading business federations in 
the D9+ States (the ‘B9+ group’) have made 
constructive contributions to D9+ discussions 
and remain ready to support the D9+ forum 
further in its work.

3. The EU and its Member States must accelerate 
momentum on Europe’s Digital Decade 
initiative and on national digital agendas.

4. The EU must intensify work with likeminded 
partners to lower global barriers to digital 
trade and innovation. Specifically, safeguard 
an open strategic autonomy approach, enable 
international data flows, leverage the EU-
US Trade and Technology Council (TTC) and 
engage enterprise.

5. The EU must work with, not against, further 
digital and data driven innovation in the 
regulation and governance of AI and Data.

6. Ensure Cybersecurity Certification Schemes 
safeguard trust and a smart technological 
sovereignty approach. Consider and agree 
political issues politically, not at a technical 
level. Further engage industry, identify, 
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Policy Desks

On 19 September, the 
European Commission 
published its proposal for 
a Single Market Emergency 
Instrument (SMEI).

The instrument aims to preserve the free 
movement of goods, services and persons and 
the availability of essential goods and services 
in the event of future emergencies, building on the 
experience of the Covid-19 pandemic. It consists 
of a regulation on SMEI and a supporting package 
of amendments to respective sectoral product 
legislation in the form of a Regulation and a Directive, 
introducing the emergency procedures on conformity 
assessment and market surveillance of the products 
covered by that sectoral legislation.  

While supportive of the general ambition, the 
proposal gives rise to concern as it is quite broad 
in scope and not only addresses EU Single Market 
freedoms in times of crises, but also strategic 
dependencies and challenges in supply chains, 
which could allow for significant public intervention in 
businesses. The instrument allows the Commission 
to request sensitive business information from 
companies and oblige priorities of certain orders to 
guarantee that products during emergency situations. 
Other issues of concern include the lack of clarity 
surrounding definitions, including the definition of 
‘emergency’ or ‘crisis’, alongside issues surrounding 
governance. Such measures raise serious questions 
in terms of signals to the market and the impact on 
competition.  The aforementioned issues may also be 
seen as over-reach to external trading partners, who 
would undoubtedly remain reluctant to accept such 
orders from the EU executive. 

The proposal was discussed at the Competitiveness 
Council on September 29th. During their 
interventions, this broad scope was acknowledged 
with some ministers calling for definitions of terms 
such as ‘crisis’ and for clear criteria for the activation 
of the SMEI. Alongside these concerns, ministers 
stressed the need for transparency in the newly 
proposed tool and for limited administrative burden 
for companies.  Ministers also emphasised that 
the SMEI has to be proportionate and called for an 
adequate governance structure, striking the right 
balance between the role of member states and the 

role of the European Commission. Ministers broadly 
agreed that SMEI has to be consistent with existing 
crisis instruments and with instruments currently 
under discussion. 

Ibec responded to the Department of Enterprise, 
Trade and Employment’s public consultation on the 
proposal, stressing that the scope of the instrument 
should not go beyond emergency protection, the level 
of intervention should respect the role of business, 
definitions need to be clear and harmonised, the 
advisory group should business stakeholders 
and measures relating to procurement should be 
consistent with existing EU rules. 

Ibec believes that the EU must support companies, 
economies and member states as they strive to 
compete, innovate and prosper in extraordinary 
challenging circumstances. To survive and succeed, 
business needs a well-functioning, agile and resilient 
EU single market and an EU that remains open to 
trade and investment. In this context, it is important 
that the SMEI is effective, proportionate and 
designed to address future emergency situations. 
The SMEI should not overreach and interfere in the 
normal operation of supply chains, which would 
create uncertainty and reduce Irish and EU business 
competitiveness.   

Ibec will continue to engage with the Department 
of Enterprise, Trade and Employment and the EU 
institutions to assist in ensuring the right balance is 
struck for an effective and proportionate instrument, 
guaranteeing the protection and development of the 
single market.

If you have any feedback or questions, please contact 
a member of the Ibec Brussels team. 

Single Market 
Emergency  
Instrument
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On 25 August, the EU Affairs and Trade 
Policy Committee and Ibec’s Digital Economy 
Policy Committee held an event with Deirdre 
Clune (Fine Gael / European People’s Party), 
Member of the European Parliament for Ireland 
South. Deirdre Clune MEP is a member of the 
European Parliament’s Internal Market and 
Consumer Protection (IMCO) Committee and is 
a Rapporteur on a number of key files for Irish 
business, including the AI Act and the Corporate 
Sustainability Due Diligence Directive (Opinion). 
In addition, Deirdre Clune MEP is a Substitute on 
the Environment, Public Health and Food Safety 
(ENVI) Committee and a Member of the Special 
Committee on the COVID-19 pandemic.

EU Affairs Committee and Ibec’s  
Digital Economy Policy Committee  
meet Deirdre Clune MEP

Pat Ivory, Director of EU and International Affairs,  
Deirdre Clune MEP,  Erik O’ Donovan, Head of Digital Economy 
Policy Ibec, and Sophie Crosbie, Regional Director.

Ibec EU and International campaigns, events and activities

Ambassadors briefed on Stronger Europe  
Stronger Ireland campaign 
To kick off the EU autumn work programme, 
on September 9, Ambassadors were invited to 
Ibec’s Dublin offices for a briefing on our ‘Stronger 
Europe, Stronger Ireland’ campaign. Ambassadors 
were briefed on how the timely campaign marked 
50 years since Ireland joined the European Union 
and sets out the views of Irish business on how the 
EU can deliver ambitious policies to the benefit of 
business, workers and citizens. The well attended 
event highlighted key priorities for the EU in the 

coming months, following from the conference 
on the future of Europe. With the Ibec Stronger 
Europe, Stronger Ireland Campaign, we want to 
ensure Ireland performs a central role, playing its 
part in ensuring the EU is focused on its strengths 
and competitiveness, leads and inclusive and 
innovative digital decade, puts sustainability at the 
heart of its prosperity and finally, is an EU that is 
open for trade and investment. 

Brazilian Ambassador H.E. Marcel Fortuna Biato, Ibec Director of EU and International Affairs  
Pat Ivory, Polish Ambassador H.E. Anna Sochanska, Danish Ambassador H.E. Lars Thuesen
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Business at the OECD (BIAC) – 60 years 
influencing OECD government policies 

Ibec CEO Danny McCoy and a strong Ibec delegation attended the 60th Anniversary 
event of Business at the OECD on 4 October where Mathias Cormann, OECD 
Secretary General gave a keynote address. Ibec President and CEO, Coillite, Imelda 
Hurley participated in a panel on the evolution of Public-Private Partnerships. Imelda 
said that the two words that come to her mind when thinking of climate change today 
are progress and pace. She emphasized that, regardless of different stakeholders 
aspirations, the ultimate purpose must be to ensure the sustainability of our planet 
with government and business listening to each other to find common ground and a 
path forward. Imelda highlighted Ibec’s model of sustainable substance campaign, 
which aligns economic progress with both social and environmental sustainability. 
She also highlighted the need for the OECD and governments to support business, 
specially SMEs, in the green transition in these challenging times of rising costs. 

Ibec Director of International Business Jackie King contributed to a panel on Diplomacy 
Present and Future and emphasized the importance of business initiatives to support 
better Gender balance, citing the example of Ireland’s Women in Finance Charter, 
which is chaired by Ibec Financial Services Ireland (FSI) director Patricia Callan. 

Ibec Director of EU and International Affairs and Chair of the BIAC Trade Committee, Pat Ivory had separate 
meetings with the Board of Business at the OECD and with OECD Director for Trade, Marion Jansen to discuss 
the impact of geopolitical development, including the war in Ukraine, on trade and investment. He emphasized 
the continuing pressure on supply chains and impacts on business of rising costs of energy and other inputs. 
Pat highlighted the importance of continuing to advance digital trade and for the OECD to provide evidence 
to support the moratorium on imposing duties on e-commerce to be made permanent.  Climate change and 
sustainability are also key items to address for OECD members and for countries seeking accession to the OECD, 
including Brazil. 

Imelda Hurley , Ibec 
President, speaking on a panel 
on the evolution of Public-
Private Partnerships

Jackie King, Ibec Director of International Business,  
speaking on the Diplomacy Present and Future panel

Rokas Morkunas, BIAC, Marion Jansen, OECD Director Trade 
and Agriculture, Pat Ivory, Ibec Director of EU and International 
Affairs, Dominik Kummerle, BIAC

Ibec EU and International campaigns, events and activities

Jackie King, Ibec Director of International Business, and  
Danny McCoy, Ibec CEO, attending Business at the OECD  
60th anniversary 

Pat Ivory, Ibec Director of EU and International Affairs, Hanni 
Rosenbaum, BIAC Executive Director, Charles (Rick) Johnson, 
BIAC Chair and MD Citibank International Government Affairs
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Brussels office opening 
The Brussels office officially opened its doors on October 
12, with a launch event attended by a number of senior 
political, policy and business stakeholders. The new office 
opening marked Ibec’s growing influence in Brussels, ongoing 
commitment to working on and shaping European policy and 
50 years since Ireland’s membership of the EU. The decision 
to expand Ibec’s presence in Brussels also coincided with 
several important anniversaries for Ireland and Irish business. In 
January 2023, as well as marking the 50 years of Ireland’s EU 
membership, we will also celebrate the 50th anniversary of Ibec 
in Brussels – we opened our first office in 1973. 

The new office represents Ibec’s commitment to further enhance the permanent representation of Irish business 
in Brussels, and engagement with our European stakeholders. The new office and the Ibec Global brand mark 
significant investments in delivering on our international role as a champion of the EU single market, supporting 
and strengthening its ever-evolving relationship with the rest of the world; and as a convenor of key international 
stakeholders and decision makers to debate and shape the trends and priorities critical to creating a thriving 
world with a sustainable future.  

At the office launch event, the 50 year anniversary of the Staines Air Disaster was also observed. This anniversary 
commemorates the tragic event when 118 people lost their lives in an air crash of a Brussels-bound flight 
that took off from Heathrow airport on 18 June 1972 travelling to Brussels for discussions with the European 
Commission in preparation for Ireland’s accession to the EEC. The Irish business delegation on the flight included 
12 business leaders from the Confederation of Irish Industry (CII) and Federated Union of Employers (FUE) - the 
two organisations that merged in 1993 to form Ibec - Coras Trachtala, the Dublin Chamber of Commerce, the Irish 
Council for the European Movement, and the Association of Chambers of Commerce Ireland. With the installation 
of a commissioned sculpture in the new Brussels office, the tragic loss of life was commemorated and their vision 
and ambitions for the role of Irish business in the EU was honoured. 

Ibec EU and International campaigns, events and activities

Jackie King, Ibec

Video message from Micheál Martin, Taoiseach Office Opening

Danny McCoy, Ibec Martijn de Grave, Member  
of the Cabinet of the EC  
Vice-president Maroš Šefčovič

Pat Ivory, Ibec
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On 30 September,  Ibec Global welcomed European Commission 
Executive Vice-President Margrethe Vestager, Commissioner for 
Competition, and Chair of the Commissioners’ group on a Europe Fit for 
the Digital Age, as a guest speaker at their event “Ireland as a leader in 
a strong, digital EU”. She spoke to the over 200 in-person attendees at 
the event in Trinity College Dublin about the challenges faced by Europe 
and the crucial role digital policy has in addressing those challenges. She 
added that ‘the ideas and creativity within the business community can 
play a central role in powering us onwards, towards a new digital future’. 
Overall, the event demonstrated that the digital transition is integral to 
addressing our economic and societal headwinds (e.g., climate, energy, 
health, productivity etc.). It cannot and should not be ignored or reversed. 
The EU, member states and business must work together and invest 
further in Digital Readiness and must also remain open to working with 
likeminded international partners on digital to ensure access to innovation 
and choice e.g., leveraging the EU-US Trade & Technology Council (TTC) 
and enabling international data transfers.

Supporting an improved digital future  
for Ireland and Europe

European Commission Executive Vice-President 
Margrethe Vestager

Erik O’ Donovan, Head of Digital Economy Policy Ibec, 
moderating a panel at the event

Minister Dara Calleary, Minister of State 
for Trade Promotion, Digital and Company 

Regulation, Danny McCoy, Ibec CEO, 
European Commission Executive Vice-

President Margrethe Vestager

Ibec EU and International campaigns, events and activities

Digital delegation visits Brussels 
On 12 October, a delegation of members 
from Ibec’s Digital Economy and AI Policy 
Committee, including from Technology Ireland 
and Telecommunications Industry Ireland, 
visited Brussels for a series of meetings with EU 
stakeholders. Delegates attended meetings with 
officials from the Permanent Representation of 
Ireland to the EU, Deirdre Clune MEP, Anthony 
Whelan, Digital Advisor, Cabinet of European 
Commission President von der Leyen and Pearse 
O’Donohue, Director, Future Networks Directorate 
of DG CONNECT, European Commission. A clear 
message from the various meetings is that the 
EU, Member States and business stakeholders 
have an important role in helping Europe to realise 
shared ambitions for this Digital Decade that 
safeguard prosperity, fairness, and resilience.
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Ibec EU and International campaigns, events and activities

BusinessEurope International Relations 
Committee: Trade diversification or 
friendshoring- how best to support the 
European economy 
On 13 October, BusinessEurope held an open 
session of the International Relations Committee 
with a panel debate on “Trade diversification 
or friendshoring- how best to support the 
European economy”. Panel members included 
Her Excellency Ambassador Caroline Millar, 
Australian Ambassador to the EU, NATO, Belgium 
and Luxembourg, Mr Laurent Scheer, Vice-
President Global Public Affairs, Pernod Ricard and 
Professor Simon Evenett, St. Gallen University. 
The meeting was moderated by Pat Ivory, Director 
of EU and International Affairs, Ibec, and Chair of 
BusinessEurope International Relations Committee. 
A key takeaway from the discussion was the 
importance of trade diversification and the value of 
free trade agreements in supporting the resilience 
of supply chains. Speakers highlighted that both 
businesses and governments need to work with 
trusted partners and reduce dependencies while 
acknowledging that trading with certain major 
suppliers for critical materials, even when we do 
not share their values, remains necessary. Panel 
members also suggested a more business friendly 
lens for current challenges with governments 
adopting a market creating role rather than market 

restrictive to attract investments. The difficulties in 
getting the balance right between efficiencies and 
resilience was also acknowledged, as well as there 
being no one size fits all solutions.

Marta Blanco, President CEOE International, Ambassador 
Caroline Millar, Australian Ambassador to the EU, NATO, 

Belgium and Luxembourg, Pat Ivory, Director of EU and 
International Affairs, Ibec and Luisa Santos, Deputy Director 

General, BusinessEurope

Danny McCoy, Ibec CEO

Ibec CEO addresses  
IIEA Brussels at event:  
Finding opportunities at  
a time of risks
Danny McCoy, Ibec CEO, addressed the IIEA in Brussels on 
13 October, speaking about the current economic and political 
climate in Ireland and the wider EU.  Attendees at the event, 
which took place in the Permanent Reprsentation of Ireland to 
the EU, discussed Ireland’s social and economic development 
in the years since Ireland joined the EU, the future of Ireland’s 
economy and the ongoing energy and economic challenges in 
the context of the war in Ukraine. 
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www.ibec.ie/midwest 

Ibec Brussels 

Avenue de Cortenbergh 100, 

1000 Brussels 

+32 (0)2 740 14 30

ibec.europe@ibec.ie 

www.ibec.ie/europe

Galway 

Ross House 

Victoria Place 

Galway 

+353 91 561 109 

galway@ibec.ie 

www.ibec.ie/west 

@ibec_irl  

www.linkedin.com/company/ibec
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