
EU Sustainable Finance, Green Bonds 
and Taxonomy – and the response  
of Ibec member BlackRock

What the EU ‘Fit for 55’ 
package means for business

EU holds first summit  
with USA since 2014

Issue 17  |  Summer 2021



In this issue…
From the editor .................................................................................3

General EU affairs .............................................................................5

European Green Deal & Member in Focus ........................................7

Global Trade and International Affairs ..............................................12

EU Member States Overview ..........................................................17

From our Policy Desks ....................................................................19

Sectoral Highlights ..........................................................................22

Ibec EU & International Events and Activities...................................23

Ibec Europe & Global Focus   |   Issue 17   |   Summer 20212



EU advances Green Deal with ‘Fit for 55’ package and holds 
first summit with USA since 2014 as Member States focus on 
recovery in race between vaccine and Delta variant
Welcome to the seventeenth edition of Ibec Europe 
& Global Focus. As we publish this edition, Ireland 
along with the rest of Europe has cautiously unlocked 
various restrictions on business and society now that 
the vulnerable have been protected by vaccines and 
the summer period has arrived. The vaccine roll-out 
has now expanded to the entire adult populations of 
most Member States, and increasingly to younger 
people. However, the spread of the Delta variant and 
projections of a new wave of COVID-19 infections 
threaten to prolong uncertainty. In this edition, we 
give an update on the EU’s vaccine procurement and 
rollout programme, the implementation of the EU’s 
Digital COVID certificates and its pledge to provide 
vaccinations to developing countries.

In our EU Affairs update we take a brief look at 
the priorities of the Slovenian Presidency of the 
European Council. Their headline commitment is to 
focus on resilience, recovery, and strategic autonomy, 
and to lead EU Member States’ contribution to the 
Conference on the Future of Europe. We include a 
special section on the European Green Deal and look 
at the European Commission’s landmark Fit for 55 
Package, a step towards meeting the EU’s ambition to 
reduce greenhouse gas emissions by 55% in 2030. We 
provide details on the legislative proposals presented, 
and feature views from Seán Kelly MEP, one of 

Ireland’s representatives on the European Parliament’s 
Industry, Research, and Energy (ITRE) Committee. 

We take a look at the EU’s strategy for sustainable 
finance launched by European Commissioner 
McGuinness and hear from Ibec member BlackRock 
about how they are helping clients navigate the 
journey to carbon neutrality. In recognising that 
climate is a top concern for investors even amid 
the ongoing COVID-19 pandemic, BlackRock 
are providing their clients with the tools to make 
more informed decisions about their investments as, 
increasingly, climate risk equals investment risk. 

In the Global Trade & International Affairs 
section, we provide Ibec’s view on the EU-UK 
Trade and Cooperation Agreement (TCA) and 
Protocol on Ireland and Northern Ireland. We 
summarise the key developments, consequences 
for business and overview Ibec’s engagement with 
members, Government and the EU institutions. 
We also examine the outcomes following the G-7 
summit, update on CETA and analyse the latest 
developments in EU-US trade relations from the 
agreement reached in the Airbus-Boeing dispute to 
the launch of a trade and technology council during 
the EU-US summit in June. 

Pat Ivory
Director of EU & International Affairs 

Phone: +353 1 605 15 71
Email: pat.ivory@ibec.ie

We include a special section on the European Green Deal 
and look at the European Commission’s landmark Fit for 

55 Package, a step towards meeting the EU’s ambition to 
reduce greenhouse gas emissions by 55% in 2030.

From the Editor
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In our overview of EU member states we look at 
Germany which is mourning fatalities and devastation 
from recent floods. The September federal election is 
set to determine the shape of the country’s political 
landscape following the departure of long-time 
Chancellor Merkel and a rise in support for the Greens. 
Also in our EU Member States update we take a look 
at the regional elections in France and what the low 
turnout and unexpected result could mean for next 
year’s Presidential election. Finally, we provide updates 
on political developments in Spain and Sweden.

In our policy desk section of this edition, we 
profile a second major EU initiative, the European 
Commission’s Digital Services Package, composed 
of the Digital Services Act and Digital Markets 
Act. The package seeks to create a safer digital space 
wherein the fundamental rights of digital services 
users are protected, establishing a level-playing field 
for innovation, growth and competitiveness in the 
European Single Market. We also look at recent 
developments on global corporate taxation with a 
landmark agreement among the OECD countries on 
a minimum of ‘at least’ 15%. Pascal Donohoe, Irish 
Minister for Finance and President of the Eurogroup, 
commenting on the agreement said that he ‘expressed 
Ireland’s reservation, but remain committed to the 
process and aim to find an outcome that Ireland can 

yet support. Ireland will continue to play our part 
in reaching a comprehensive and, indeed, historic 
agreement.

In our sectoral update, we hear from Food Drink 
Ireland who explain the effect on their sector of the 
TCA between the UK and the EU in the first half of 
2021, and the challenges which are likely to persist as 
the new trading relationship develops and regulatory 
divergences emerge. 

In our event highlights we look back on key 
engagements of the last quarter including our briefings 
with Irish MEPs on EU digital policy including 
the Digital Services Package, Data Governance Act 
and AI as well as the Fitfor55 package; and our 
engagements through BusinessEurope with MEPs 
from the International Trade Committee (INTA) in 
the European Parliament and the Slovenian Prime 
Minister Janez Janša and Executive Vice-President 
of the European Commission and Commissioner for 
Trade Valdis Dombrovskis as part of BusinessEurope’s 
Council of Presidents.

As always, we hope you enjoy this issue of Ibec 
Europe & Global Focus and we look forward to 
engaging with you further on any of the issues 
featured here. In the meantime, we hope you are 
keeping safe and well and enjoy your summer break.

Neil Willoughby

Senior Executive   
European Affairs

+32 2 740 14 32      

neil.willoughby@ibec.ie 

Jennifer Wallace  
Executive, Trade & 
International Affairs  

+ 353 1 605 1526

jennifer.wallace@ibec.ie

Austin Dowling   
European Affairs 
Executive 

+32 2 740 14 34  

austin.dowling@ibec.ie

Andra Bodoni

Office & Events 
Manager

+32 2 740 14 30   

andra.bodoni@ibec.ie

If you want to pick up on any of these items, 
don’t hesitate to contact any member of the team.

From the Editor
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COVID-19

Vaccine procurement and rollout
Following a challenging beginning to the common EU vaccine procurement scheme led by the European 
Commission with interrupted supplies in Q1 and Q2, contracts have been finalised with 6 companies for a total 
portfolio of up to 4.4bn doses. At the time of writing, nearly 500m doses have been distributed to EU Member 
States with 420m administered, leading to 66.4% of EU adults receiving at least one dose and a total of 182m 
being fully vaccinated.  

Next Generation EU
On 16 July, President von der Leyen visited Dublin to approve Ireland’s national Recovery and Resilience Plans 
under the landmark €750bn Next Generation EU economic recovery instrument. The first Member States are 
expected to begin receiving funding from August. Following submission in late May, Ireland is expected to 
receive a total of €989 million in grants from September.  

EU digital COVID certificate
Following political agreement, the EU Digital COVID 
Certificate Regulation has applied since 1 July 
2021, facilitating the free movement of people 
within the EU. The certificates account for 
those who have been vaccinated, tested, 
and recovered from COVID-19, providing 
proof to avoid public health restrictions 
such as requirements for tests or 
quarantine for international travellers. 
As of 19 July, all EU Member States, 
including Ireland, are operating the 
system. 

International 
solidarity 
At the European Council 
on 24-25 May, EU Member 
States committed to donate 
at least 100m vaccine doses 
to countries in need before 
the end of 2021 alongside 
taking forward work to boost 
global production and universal 
access, including to coordinate 
to address supply and  
distribution issues.

General EU Affairs

Ursula von der Leyen ,  
European Commission President
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General EU Affairs

Slovenian Presidency  
of the Council

On 1 July, the Slovenian 
Presidency of the Council took 
office. Led by Prime Minister 
Janez Janša of the Slovenian 
Democratic Party, part of the 
European People’s Party, the 
Presidency’s foremost priority is 
to enhance the EU’s resilience, 
recovery, and strategic autonomy. 
Under the slogan “Together. 
Resilient. Europe.” it is aiming to 
strengthen the collective response 
to COVID-19 towards greater 
EU health powers and strategic 
autonomy in medical research, 
development, and production.

In tandem, the Presidency will be charged with 
implementing the €750bn Next Generation EU 
economic recovery instrument, of which Ireland 
will receive €989 million in grants, and driving 
negotiations amongst EU Member States on 
the landmark Fit for 55 Package to reduce 
greenhouse gas emissions by 55% in 2030. 
The Presidency will also manage the Council 
positions on the digital transition, including 
the Digital Services Package, regulating 
AI, and digital sovereignty, and enhance 
cyber resilience. The formal interinstitutional 
negotiations on these files will likely take place 
under the French Presidency in 2022. Notably, 
the Slovenian Presidency has expressed a 
lower priority than anticipated for social policy 
including the proposed Commission Directive 
on minimum wages. 

Significantly, the Presidency will lead the 
Council’s representation to the Conference on 
the Future of Europe, an initiative to foster debate 
with EU citizens which will reach conclusions 
on the future of Europe by spring 2022. 
Internationally, the Presidency’s priority is to 
strengthen trade and security relations with the 
United States. In addition, it will devote attention 
to the EU enlargement process involving Albania 
and North Macedonia and highlighting the Rule 
of law in EU Member States.

Janez Janša, Prime Minister of Slovenia
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Publication of EU ‘Fit for 55’ Package 
welcomed by business 

On 14 July, the European Commission presented its ‘Fit for 55’ package, a 
set of legislative proposals to actualise the European Green Deal’s ambition 
and the EU Climate Law’s commitment to reduce greenhouse gas emissions 
by 55% in 2030 towards carbon-neutrality in 2050 based on 1990 levels.  

Concentrating on the interim 2030 target, the 
Package includes proposals to revise: 

• the EU emission trading scheme (EU ETS)

• the regulation on land use, land use change  
and forestry (LULUCF)

• the effort sharing regulation (ESR)

• the renewable energy directive (RED)

• the energy efficiency directive (EED)

• the alternative fuels infrastructure  
directive (AFID)

• the regulation setting CO2 emission standards 
for cars and vans

• the energy taxation directive

It also includes new proposals on an EU forest 
strategy, a carbon border adjustment mechanism 
(CBAM), a Climate Action Social Facility, ReFuelEU 
Aviation – on sustainable aviation fuels, and FuelEU 
Maritime – on greening Europe’s maritime space.

Ibec welcomed the package which represents a 
major overhaul of the EU toolkit to address climate 
change. Commenting on the announcement, 
Ibec CEO Danny McCoy, said: “The scope of the 
reforms proposed today is unprecedented, with 
nearly every sector of society impacted in some 
way. While time is needed to work through the 
detail and full implications of the 13 proposals, 
the principle of reform is welcome. In a changing 
world, where investment, consumers, and talent 
follow environmental integrity, climate action 
makes both economic and environmental sense.”

“Through the European Green Deal and the Climate 
Bill, Ireland now has a real opportunity to become 
a global leader in sustainability. Ibec will now work 
with its members and key EU stakeholders to 
ensure the legislation reflects the unique issues of 
Irish business and helps deliver a cost-effective 
transition to carbon neutrality.”

The negotiation process will dominate much of 
the next two years, as the Council and European 
Parliament will now form their individual positions 
before commencing interinstitutional negotiations 
with the Commission to finalise the legislation. 

European Green Deal

Frans Timmermans ,  
European Commission Executive Vice-President

European Green Deal 
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European Green Deal 
Sustainable Finance
The COVID-19 pandemic has sped up, rather than slowed down, the efforts  
of companies around the globe to become more sustainable. Increasingly, 
financial regulators and central banks are obligating disclosures on and stress 
testing of climate risk in order to reach climate goals. More and more, climate 
risk is investment risk. 
The European Green Deal is the EU’s plan 
for a resource-efficient and climate neutral 
economy, entailing a package of measures 
including investments in environmentally-friendly 
technologies, the promotion of greater biodiversity 
and a European Climate Law to legalise the 
commitment for Europe to have no net emissions 
of greenhouse gases by 2050. A third of the €1.8 
trillion investments of the EU’s seven-year budget 
and recovery plan ‘Next Generation EU’ are set to 
fund the European Green Deal.  

The European Green Deal creates environmental, 
social and governance implications for 
the greening of EU finance policy. The 
EU’s sustainable finance strategy 
seeks to facilitate sustainable 
business and investments and 
create a uniform standard for 
green bonds to finance assets 
for a low-carbon transition. EU 
taxonomy, meanwhile, seeks 
to shift investments, create 
security for investors and 
mitigate market fragmentation 
with a classification list providing 
definitions of environmentally 
sustainable activities. 
Central to realising 
the ambition of the 
EU’s sustainable 
finance strategy 
are Commissioner 
Mairead McGuinness 
and Executive Vice-
President Valdis 
Dombrovskis.  

Updated Sustainable  
Finance Strategy
In July, the European Commission updated its 
sustainable finance strategy.

Mairead McGuinness, Commissioner for Financial 
Services, Financial Stability, and Capital Markets 
Union, said: “To achieve our climate targets, we 
need sustained efforts to ensure more money 
flows towards a sustainable economy. Significant 
investment is needed to green the economy and 
create a more inclusive society, so that everyone 

can play their part. We must step up global 
cooperation on climate and environmental 

issues because the EU cannot fight 
climate change alone – global 
coordination and action is essential. In 
addition, our EU Green Bond Standard 
proposal will set a gold standard in the 
market, and responds to the needs 
of investors for a trusted, robust tool 
when investing sustainably.” 

The Commission outlined six sets of 
actions it plans to take to advance its 

climate ambition in this area: 

Mairead McGuinness, 
European Commissioner 
for Financial Stability, 
Financial Services and the 
Capital Markets Union

European Green Deal
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1. Extend the existing sustainable finance toolbox 
to facilitate access to transition finance 

2. Improve the inclusiveness of small and 
medium-sized enterprises (SMEs), and 
consumers, by giving them the right tools and 
incentives to access transition finance. 

3. Enhance the resilience of the economic and 
financial system to sustainability risks 

4. Increase the contribution of the financial sector 
to sustainability 

5. Ensure the integrity of the EU financial system 
and monitor its orderly transition to sustainability 

6. Develop international sustainable finance 
initiatives and standards, and support EU 
partner countries 

Green Bonds
Also adopted in the updated strategy is the European 
Green Bond Standard which creates a voluntary standard 
for bonds, available to all issuers to help financing 
sustainable investments. This sets a ‘gold standard’ for 
how companies and public authorities can use green 
bonds to raise funds on capital markets to finance 

ambitious investments, while meeting sustainability 
requirements and protecting investors from greenwashing.  

Taxonomy
The European Commission also adopted a Delegated 
Act on the information to be disclosed by financial 
and non-financial companies about how sustainable 
their activities are. The Delegated Act is based 
on Article 8 of the EU Taxonomy which requires 
financial and non-financial companies to provide 
information to investors about the environmental 
performance of their assets and economic activities, 
outlining the content, methodology and presentation 
of information to be disclosed by large financial 
and non-financial companies on the share of their 
business, investments or lending activities that are 
aligned with the EU Taxonomy.  

Members of Ibec trade association Financial Services 
Ireland have been reviewing the EU’s sustainable 
finance strategy and assessing what it means for their 
organisations. FSI members and the FSI Board are 
working with Sustainable Finance Ireland, who are 
developing Ireland’s first sustainable finance roadmap 
between now and COP 26 in November. 

The ‘Fit for 55’ Package proposed by the European Commission is the largest 
single batch of legislation to tackle climate change proposed by any government, 
anywhere. It will update EU laws to meet the new 2030 emissions reduction 
target of 55% below 1990 levels, an ambitious endeavour that will make the EU 
the world’s real first mover on achieving net zero emissions. 

We are currently undergoing an ambitious systemic shift in production and consumption patterns, 
needed to align our economic growth with our climate objectives for the upcoming decades. However, 
with further electrification of transport, heating etc. the energy system will represent the backbone of 
Europe’s climate commitments. 

We cannot achieve our targets without a massive expansion of renewable energy, reflected in the 
proposals is an increase to the targets for wind, solar and other clean power sources. In Ireland, we 
have exciting possibilities in developing our capacity to harness and integrate cutting-edge offshore 
technologies – and we should embrace this. I believe this should include a coherent strategy for hydrogen, 
to address administrative bottlenecks, such as licensing, and simplify access to funding for potentially 
beneficial technologies and innovation (e.g. wave, tidal energy).

Another area of interest for Ireland to meet our own ambitious targets would be prioritise the “Renovation 
wave”. Around half of our residential heat comes from old and polluting individual oil-fired boilers, which 
account for a significant proportion of our emissions. The new package would require approximately half of that 
energy to be renewable by 2030 as well as an increase in the share of renewable energy used in heating and 
cooling buildings. Energy refurbishment of buildings is labour-intensive, and the industry is dominated by local 
businesses. Therefore, ambitious renovation schemes will inject much-needed stimulus into local economies.

European Green Deal

A view from Ireland South MEP, Seán Kelly, 
on the Fit for 55 Package
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Ibec member company 
BlackRock is committed to 
supporting the goal of net zero 
greenhouse gas emissions by 
2050 or sooner and provides 
clients with the data, tools, 
strategies and insights to help 
them navigate the transition. 

Last year, BlackRock surveyed global clients, 
including 425 investors in 27 countries, to better 
understand their drivers and challenges to sustainable 
investing. The survey showed that 86% of EMEA 
respondents expressed that sustainability is already, 
or will become, central to investment strategy.

BlackRock’s survey found that 53% of global 
respondents cited the poor quality or availability of 
Environmental, Social, and Governance (ESG) data 
and analytics as the biggest barrier to deeper or 
broader implementation of sustainable investing. 
Moreover, it found Environment was the most 
important priority for 88% of global respondents and 
evidence that the COVID-19 pandemic was not a 
factor in slowing down the shift to sustainability, with 
only 3% of BlackRock clients citing it as delaying 
their sustainable investing.

In order to help clients navigate their sustainability 
journey, BlackRock has taken a number of actions in 
the last year, including:

• Helping clients allocate $39 billion to sustainable 
investment strategies and ESG integrating all 
of their 5600 active and advisory strategies, 
representing assets of $2.7 trillion. 

• Launching investment offerings, spanning 
renewable power to sustainable ETFs. Globally 
now offering more than 250 ESG investment 
strategies for clients.

• Having 100% of active and advisory BlackRock 
strategies ESG integrated, covering US$3 trillion 
in assets.

Ibec Member BlackRock 
helps clients navigate 
journey to sustainability

European Green Deal

Larry Fink,  
CEO of BlackRock
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BlackRock’s survey 
found Environment was 

the most important 
priority for 88% of 

global respondents 
and evidence that the 

COVID-19 pandemic 
was not a factor in 

slowing down the shift 
to sustainability

European Green Deal

BlackRock (continued)

• Launching Aladdin Climate, a new tool that is 
underpinned by Rhodium data, to help clients 
better assess physical climate risks across all 
asset classes in their portfolios.  

• Expanding from 12 key performance indicators 
(KPIs) to 1,700 KPIs to help portfolio and risk 
managers better identify sustainability-related 
risks and make informed asset allocation 
adjustments.

• Expanding and strengthening their sustainability 
data offerings with more than 1,700 new 
sustainability metrics through partnerships with 
MSCI and Sustainalytics, with plans to expand 
with more from Refinitiv, Rhodium and Clarity AI.

• Adding 28 new ESG index offerings to reach 174 
globally, in line with BlackRock’s goal to have the 
broadest global ETF and Index Mutual Fund.

• Enabling access to climate products through the 
launch of the iShares Paris-aligned benchmark 
(PAB) UCITS in EMEA (which are aligned with 
the 1.5°C scenario) and the launch of the Low 
Carbon Transition Readiness ETFs in the US.

• Raising US$5.1 billion designed to invest client 
capital in infrastructure assets that support the 
global energy transition, like natural gas and 
renewables.

• Generating $54 billion of net inflows into 
sustainable strategies over the last twelve 
months, representing 50% organic asset growth.

• Asking companies to disclose a business plan 
aligned with the goal of limiting global warming 
to well below 2ºC, consistent with achieving net 
zero global greenhouse gas emissions by 2050.

In making sustainability their new standard for 
investing, BlackRock has put sustainability at the 
centre of its investment approach to help investors 
build more resilient portfolios and achieve better 
long-term, risk-adjusted returns.
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Global Trade & International Affairs

EU-UK relations

Key developments
Since our last edition, the European Parliament approved 
the EU-UK Trade and Cooperation Agreement (TCA) 
on 27 April, allowing it to formally enter into force on 
1 May. Combined with granting the UK data adequacy, 
there is now much needed certainty for business trading 
in goods and services. This has enabled a move towards 
building on the TCA, beginning with the first meeting 
of the Partnership Council on 9 June. This central 
governing body will be supported by the Specialised 
Committees which will convene EU and UK technical 
experts on customs, trade, and SPS, among others, to 
assist implementation, address disputes, and enable 
progress, while they cannot make legal changes.

Crucially, the first six months have shown that the 
Protocol on Ireland and Northern Ireland (Protocol) 
is, in several important respects, successfully serving 
its purpose on our shared island. It is facilitating the 
flow of goods north and south and enabling businesses 
to operate all-island supply chains. We welcome the 
EU and UK’s efforts to ensure the Protocol’s success. 
The EU’s pragmatic and flexible approach by agreeing 
to extend the chilled meats grace period, and to adapt 
legislation to address issues including the movement of 
medicines from GB-NI is welcome. Correspondingly, 
it is vital that the UK address outstanding practical 
implementation issues such as EU access to UK customs 
IT systems. 

While the specificities of the TCA have now been 
mostly understood, importers continue to experience 
issues to a lesser extent. We expect challenges for 
exporters as they adapt to the UK’s introduction of 
the second phase of its Border Operating Model from 
1 October. In advance of this, attention must turn to 
finding sustainable solutions under the Protocol and to 
reaching agreement on Sanitary and phytosanitary (SPS) 
/ Veterinary arrangement to facilitate GB-NI and EU-
GB trade. 

Ibec engagements on  
EU-UK Agreements’   
Ibec has continued our extensive engagement at all levels 
in Dublin, London, and Brussels to ensure that Irish 
business priorities are well understood and addressed 
as the TCA and Protocol are implemented. On 28 
May, Ibec gave evidence to elected representatives from 
the UK, including the devolved administrations, and 
Ireland via the British-Irish Parliamentary Assembly. 
In June, Ibec met with the European Commission’s 
Service for EU-UK Agreements and engaged with 
European Commission Vice-President Maroš Šefčovič, 
Co-Chair of the EU-UK Partnership Council and Joint 
Committee.

For further information, including information, supports, 
and webinar recordings, see our dedicated website. Ibec’s 
EU-UK Future Relationship Tracker, explains the key 
aspects of the TCA, and Ibec’s Protocol on Ireland / 
Northern Ireland Tracker outlines the impact for trade 
on the island of Ireland. 
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Global Trade & International Affairs

In May, trade ministers from the Group of Seven (G-7) industrialised nations 
which includes Canada, France, Germany, Italy, Japan, the UK, the US, and 
the EU met to discuss ways to reform the World Trade Organization (WTO) 
and prevent the fragmentation of international trade.

G-7 presidency chair: Britain
This year’s G-7 presidency was held by Britain whose 
G-7 priorities included pushing for a fully functioning 
trade dispute settlement system, tackling unfair 
industrial and agricultural subsidies, modernising WTO 
regulations and promoting digital and green trade.

COVID-19 vaccine patents  
The G-7 nations discussed a full waiver of COVID-19 
vaccine patents under the WTO’s management, 
sought by many developing countries and supported 
by President Biden to achieve a fair global vaccine 
rollout. However, the G-7 nations were divided on this. 
Germany and Britain, both leading vaccine producers, 
are opposed while France, another major manufacturer 
supports the initiative. Nevertheless, in the G7 Leaders’ 
communiqué, they allude to donating vaccine doses, 
investing in production capacity, and accelerating 
voluntary IP licensing deals rather than implementing a 
TRIPS waiver which would remove certain intellectual 
property rules to expand access to the vaccines.

The global trade environment  
The G7 leaders held a detailed discussion on competition 
in the global economy, respect of human rights and 
fundamental freedoms, and the removal of forced labour 
in supply chains. They called for the start of negotiations 
to develop stronger international rules on market-
distorting industrial subsidies and trade-distorting 
actions by state enterprises. These elements are outlined 
in the Communiqué as well the announcement of a 
global infrastructure development project to contend 
with China’s Belt and Road Initiative, a transport and 
infrastructure project that connects Asia to European 
markets as well as signalling its political influence 
internationally. 

WTO reform  
The trade ministers agreed to endorse reforms that 
restore the WTO as the global forum for setting trade 
rules and resolving disputes. That includes a call for 
“stronger international rules on market-distorting 
industrial subsidies and trade-distorting actions by state 
enterprises,”. They also implored the advanced members 
of the WTO that claim developing-country status to 
gain special trade privileges to cease this practice and 
“undertake full commitments in ongoing and Future 
WTO negotiations.” 

The G7 Trade Ministers’ 
Communiqué  
Along with the objectives explored in relation to 
Covid-19, the global trade environment, and the WTO, 
the communiqué also promised to guarantee free and fair 
trade, remove market-distorting policies and practices, 
ensure transparency, encourage plurilateral agreements, 
modernise trade, complete the WTO fisheries subsidies 
negotiations, advance women’s economic empowerment 
and promote digital trade.

The G-7 summit
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The Comprehensive Economic 
and Trade Agreement (CETA)

Global Trade & International Affairs

In April, Ibec submitted a statement to the 
Oireachtas Joint Committee on European 
Affairs in support of the ratification of CETA, a 
trade agreement between the EU and Canada. 
In an increasingly competitive and uncertain 
environment, with ever more protectionist 
trade policies among several international 
partners, our economic fortunes rely on an 
outward-looking, dynamic, multilateral, and 
successful EU. CETA represents an opportunity 
to exercise these principles in earnest. 

CETA will help bind the economies of the EU 
and Canada even more closely together and 
create opportunities for companies on both 
sides of the Atlantic. To have the option of 
this kind of market diversification is critically 
important as our businesses respond to the 
ongoing challenges presented by Brexit and 
the Covid-19 pandemic. For Ireland, bilateral 
trade has increased considerably, supported by 
the virtual elimination of tariffs. CETA is applied 

provisionally, and it has led to a significant 
increase in exports of both goods and services 
by nearly 30 percent per year from 2016 (pre-
CETA) to 2019 (‘Four FTAs – Opportunities and 
Impacts for Ireland’, Copenhagen Economics 
March 2021). Crucially, SMEs stand to be 
the largest beneficiaries of CETA: from tariff 
elimination to clear rules for goods and 
services exports. 

Ibec believes that a swift ratification of CETA 
is necessary to secure existing benefits from 
provisional application and to ensure that 
further expected benefits that can be seen with 
as short a delay as possible.
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EU-US summit
In June, the EU-US summit, the first between the two 
sides since 2014 and the first test of what can now be 
achieved through EU-US cooperation, took place in 
Brussels. Charles Michel, President of the European 
Council, and Ursula von der Leyen, President of the 
European Commission, represented the EU. President Joe 
Biden represented the US. The joint statement following 
the meeting shows a significant mood change and a clear 
signal that the EU and the US will work jointly in a wider 
range of issues, even if as indicated in the statement, the 
views of the EU and the US may not always align.

Airbus/Boeing dispute 
At the summit, agreement was reached to rectify the 
large civil aircraft (Airbus-Boeing) dispute and to extend 
the suspension of tariffs worth $11.5 billion for five years. 
The tariffs had severely impacted trade involving several 
sectors in Ireland, Europe, and the US.

The EU and US will now work to resolve long-standing 
differences to avoid future litigation and maintain a level 
playing field between the aircraft manufacturers and 
prevent new differences from arising. The two sides will 
collaborate to jointly analyse and rectify the non-market 
practices of third parties that may harm their large civil 
aircraft sectors.    

Ursula von der Leyen, President of the European Commission, US President Joe Biden and Charles Michel, President of the European Council

The Understanding on a cooperative framework for 
Large Civil Aircraft also involves establishing a working 
group on large civil aircraft led by each side’s respective 
Minister responsible for Trade, providing financing to 
large civil aircraft producers on market terms, giving 
R&D funding through an open and transparent process 
with the results of any fully government funded R&D 
available and avoiding harm to the other side.

Next steps 
They will continue talks to activate their intentions 
regarding financing, research, and development funding 
as well as specific support of large civil aircraft.

For further information, please find the Commission 
statement here.

Section 232 Tariffs on  
Steel & Aluminium 
On the US steel and aluminium additional duties they 
plan to work on a solution until the end of the year and 
both sides have promised to work together on excess 
capacity and industrial subsidies which is the core issue.

EU-US Relations

Global Trade & International Affairs
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Global Trade & International Affairs

Trade & Technology Council 
Commission President Ursula von der Leyen and 
President Biden launched the EU-US Trade and 
Technology Council (TTC) at the EU-US Summit.

This new Council will allow the EU and US to 
coordinate approaches to key global trade, economic, 
and technology issues and to deepen transatlantic trade 
and economic relations based on shared democratic 
values. The TTC will have working groups, which will 
operationalise the political decisions into deliverables, 
coordinate the technical work and report to the political 
level. The areas of interest range from technology and 
climate change to export controls, FDI screening and 
resilience of supply chains. There is a special focus 
on digital ranging from cybersecurity and artificial 
intelligence to standardisation and data flows.

This forum will meet at political level to direct the 
cooperation. It will be co-chaired by European 
Commission Executive Vice-President and EU 
Trade Commissioner, Valdis Dombrovskis, European 
Commission Executive Vice-President and EU 
Competition Commissioner, Margrethe Vestager, 
US Secretary of State, Antony Blinken, US Secretary 
of Commerce, Gina Raimondo and US Trade 
Representative, Katherine Tai. Other Members of the 
College and of US Departments will join when required, 
ensuring focused discussions on agenda items in a  
whole-of-government approach.

Additional key Summit 
takeaways 
The EU and the US are committed to work jointly in 
addressing today’s challenges from climate change and 
taxation to security and defence. For example, there 
are several joint initiatives on Climate Change and 
Biodiversity and the establishment of a permanent 
dialogue the EU-US High-Level Climate Action Group.
 
In foreign policy, they plan to set up an EU-US High 
Level Dialogue on Russia and increase cooperation in 
Africa and Latin America, for instance. There is also 
a commitment to uphold human rights and respect of 
democratic values and to tackle some of the challenges 
created by autocratic regimes including market 
distortions.
 
Both sides made a commitment to multilateralism and 
multilateral institutions. There are specific objectives 
to work on WTO reform and have meaningful results 
during the 12th Ministerial Conference at the end of 
the year.

Ibec Europe & Global Focus   |   Issue 17   |   Summer 202116



EU Member States Overview 

Germany

Upcoming Federal Elections
Germany will vote in September to elect a new federal 
parliament. The national election result, likely after coalition 
negotiations, will decide the next chancellor. This will have a 
sizeable impact on how Germany positions itself as a leading 
power in Europe over the coming years.

Incumbent chancellor Angela Merkel of the Christian 
Democratic Union (CDU) is set to retire after the election. 
Her successor as party leader, Armin Laschet, has struggled 
to retain Merkel’s popularity in the polls and his road to the 
position of Chancellor is not guaranteed. With floods in 
Germany causing fatalities and devastation in communities 
in July, matters such as environmental protection will increase 
in importance for voters. A shift in votes towards the Greens 
could be expected in the aftermath, a party which has already 
experienced a boost in support in Germany in recent years.

With no party on track for a majority a coalition 
government is expected. If the CDU/CSU lead in vote 
share, Armin Laschet is likely to become the next chancellor, 
potentially supported by the FDP, the Greens, or both. The 
Social Democrats have outlined they are not interested in 
being a junior coalition partner with the CDU/CSU, ruling 
out the potential of another GroKo or “grand coalition”. 
The conservatives and FDP, previous coalition partners and 
aligned on core policy issues, would welcome an alliance, 
however current opinion polls indicate they will lack the 
numbers to form a government. Whilst the CDU/CSU and 
Greens could have sufficient numbers to enter a coalition, 
they disagree on fundamental policy areas. The Greens 
would favour leading a coalition government 
supported by the SPD and FDP.

The CDU/CSU are running on a “stability 
and renewal platform”, on Europe they seek 
to reinstate the fiscal rules of the Stability 
and Growth Pact and the Fiscal Treaty and 
are opposed to full membership of Turkey in 
the EU. The Greens’ Annalena Baerbock is 
offering a “new start”, supporting a common 
European fiscal policy that supports 
investment in the environment, 
research, infrastructure, and 
education.

Angela Merkel,  
Chancellor of Germany

Spain
Sanchez reshuffles cabinet as  
rivals make gains in Madrid
As Spain prepares to confront the economic challenges 
resulting from the COVID-19 pandemic, Prime Minister 
Pedro Sanchez, of the Spanish Socialist Workers’ Party 
(PSOE), has reshuffled his cabinet. His new cabinet has an 
average age of 50 and is 63% female, as opposed to 50 years 
old and 54% female in the previous cabinet.

Manuel Albares replaces Arancha González Laya as foreign 
minister while economy minister Nadia Calviño maintains 
her critical portfolio and in addition replaces Carmen Calvo 
as Deputy Prime Minister.

Following the retirement of former Unidas Podemos 
(PSOE’s coalition partners) leader and founder Pablo 
Iglesias in the aftermath of a disappointing Madrid election 
for the party, Yolanda Díaz has stepped up as leader and 
Deputy Prime Minister.

On May 4, 3.5 million Madrileños, a record turnout of 
71.7%, headed to the polls to elect the 126 members of 
the regional Assembly of Madrid. The Popular Party 
(PP) enjoyed huge gains, doubling their vote share 
from 30 to 65 seats, four shy of an absolute majority. 
The PP took all 26 seats held by their centre-right 

opponents Ciudadanos, whilst also picking up centrist 
votes from the Socialist Party (PSOE) who fell from 

37 to 24 seats. The right-wing Vox party was also a 
key victor of the regional election, securing 13 

seats in the Assembly.

The next Spanish general election is to 
be held no later than 10 December 2023. 
As of June 10, the Popular Party leads 
the polls on national parliament voting 
intention at 29%, followed by PSOE 
at 25%.

Pedro Sanchez, Prime Minister of Spain
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EU Member States Overview 

Sweden
Prime Minister Löfven appoints new 
administration following resignation
Following his resignation on 21 June, Swedish Prime 
Minister Stefan Löfven was re-installed on 9 July and 
announced a two-party minority coalition composed of his 
party the Social Democrats as well as the Greens. The 22 
members of his cabinet include no new appointments from 
the previous Löfven cabinet.

Löfven had resigned due to a dispute over housing 
policy and a subsequent vote of no confidence.  On June 
21, lawmakers voted 181-109 against Löfven, with 51 
abstentions. Löfven thus became the first Swedish leader 
to lose a vote of no confidence, with his government having 
survived six prior no-confidence motions. The government 
collapse arose over proposed changes to rental laws, 
specifically plans to ease rent restrictions on new-build 
houses. Government’s plans were opposed by the Left Party, 
who the Social Democrats were reliant on for votes due 
to their minority government. The minority government 
holds 116 of 349 seats in the Riksdag (Parliament). The 
nationalist Sweden Democrats officially called the no-
confidence vote.

An election is scheduled in Sweden for 11 September 2022, 
a timeframe unchanged by recent developments.

Prime Minister of Sweden, Stefan Löfven

France
June 2021 Regional Elections
One year before France’s Presidential elections, the country 
voted on their 18 regional councils, five of which are 
overseas territories. Originally scheduled to take place 
in March, the elections were rescheduled twice due to 
COVID-19. The initial election was held on 20 June, and 
as no party achieved an absolute majority, a second run-off 
vote took place on 27 June. Only parties that receive over 
10% of the first-round vote take part in the second round. 
The elections were marked by record levels of abstention, 
with turnout approximately 35%.

French President Emmanuel Macron’s ruling La République 
en Marche (LREM) party performed poorly with under 
7% nationally, failing to win a single region, and in some 
regions falling short of the required 10% to take part in the 
second round. The far-right National Rally (RN) failed to 
win a single region, with overall support sitting around 20%. 
Support overwhelmingly lay with the traditional parties of 
the incumbent regional administrations, with the centre-
right or centre-left lists winning each of France’s regions, 
notably the centre-right Les Républicains (LR) and the 
Socialist Party (PS).

The regional outcome does suggest the possibility of a 
three-way race in next year’s Presidential elections, given 
the success of the centre-right nationwide. The result is also 
a blow to Le Pen as, given her 2017 defeat to Macron, the 
elections were the final electoral opportunity to demonstrate 
herself and the RN’s electability before the 2022 elections.

However, the results reiterate the divide between French 
national and regional politics, as whilst Macron and Le Pen 
command the national arena, the old parties of the centre-left 
and centre-right dominate the regional environment. Though 
regional elections are often viewed as a preliminary opinion 
poll on the incumbent President, as they are the last vote 
prior to the presidential election, polls on June 9 showed 50% 
approval for President Macron. Though these approval ratings 
are undoubtedly bolstered by declining cases of COVID-19 
and the easing of health restrictions, an apparent separation 
and political apathy to regional politics by voters suggest that 
such performances by Macron and Le Pen regionally could 
have limited impact on their national chances.

Emmanuel Macron, President of France 
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Digital Economy Policy 

The EU Digital Services Package 
European Commission legislative proposals on the 
regulation of digital markets and services, known as 
the ‘Digital Services Package’, are acknowledged 
as significant developments in the evolution of a 
European Digitalised Single Market (DSM). The Digital 
Services Package (DSP) includes the European 
Commission’s proposed Digital Markets Act (DMA) 
and Digital Services Act (DSA). The stated aims of 
the European Commission package are to create a 
safer digital space in which the fundamental rights of 
digital services users are protected; and to establish 
a level-playing field to foster innovation, growth, and 
competitiveness, both in the European Single Market 
and globally. 

Ibec support open, fair, trusted, and competitive 
European digital markets and services. We engaged 
in national and EU consultative processes on the 
development of the European Commission’s DSP. 
Ibec encourages co-legislators to take a clear, 
robust risk-based and evidence-based approach to 
regulation, consistent with existing European and 
national law. This should address illegal content 
and behaviour on digital services and promote 
competition in digital markets in line with the EU’s 
economic goals. 

Policy Desks
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Policy Desks

Ibec recommendations to EU  
co-legislators on the proposed 
Digital Services Act and Digital 
Markets Act include: 

Digital Services Act   
• Maintain legal certainty for business, encourage 

continued investment. Ibec welcomes the 
Commission’s proposal to preserve key principles 
of the eCommerce Directive (ECD), including 
country of origin; conditional liability limitations for 
online intermediaries; and no general monitoring 
obligations.  

• Preserve and uphold the country-of-origin (COO) 
principle. As an internal market instrument, the 
objective of the DSA should be to ensure full 
harmonisation. Any derogations required by 
Member States, should be limited, targeted, and 
proportionate to achieving clearly identified public 
interest objectives. 

• Harmful (but legal) content should not form part of 
the liability regime. The removal of such content 
must be balanced against the protection of 
fundamental rights. . 

• Formalise a workable system of notice and 
takedown, clarify definitions of illegal content and 
proportionate actions expected of digital services, 
respecting both fundamental rights and differences 
between digital services. What is illegal offline 
should remain illegal online.  

• Ensure the definition of ‘online platform’ should 
be targeted and proportionate to the proposed 
obligations. The proposed definition is overly broad 
and risks capturing service providers deep in the 
digital supply chain that may have no direct link 
with the online dissemination of goods, services, 
or content to the public nor legal access or control 
over client/user generated data/content. 

• Refine the criteria for defining very large online 
platforms (VLOPs),to introduce a more precise 
trigger for additional regulation. The proposed 
quantitative criteria could extend obligations very 
broadly without a clear purpose or goal for the 
additional regulation. Ensure that requirements on 
flagging, transparency, redress, and traceability are 
proportionate and workable. 

• Extend the DSA implementation timeline (Article 
74) to 12-18 months to enable businesses and 
authorities to put the necessary resources in place 
to implement the regulation.  

 EU Digital Markets Act
• Refine the scope of the EU’s DMA to ensure 

consistency and reflect the focus on gatekeepers. 
The DMA risks being over-inclusive in some 
respects and under-inclusive in others and leaves 
open the possibility for overlapping and conflicting 
EU and national rules. 

• Provide clear and predictable criteria for 
designating gatekeepers and their obligations. Ibec 
supports fair, efficient, and contestable markets for 
the benefit of consumers and business. 

• Clearly define the relationships between the DMA 
and parallel national and EU legislation, and between 
the European Commission and national authorities. 

• Provide for targeted remedies and consultation 
with designated firms and relevant stakeholders. 
Enhanced and timebound regulatory dialogue 
should enable a more expedient, targeted, and 
evidence-based implementation of obligations that 
limits unintended consequences. 

• Compliance should not compromise security 
and integrity of services offered by in-scope 
companies. 

• Support a proportionate and efficient investigations 
and enforcement framework. 

You can read our full recommendations on the  
Digital Services Package here.
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International taxation

Deal reached on international  
tax reform 
Agreement has been reached by the OECD Inclusive 
Framework on a new framework for international 
taxation between 130 countries and jurisdictions, 
updating the global tax system for the 21st century. 
The framework is composed of a two-pillar plan 
which will be finalised in October, at which point an 
implementation plan will be decided on. 

The 130 countries and jurisdictions which agreed 
on the framework represent more than 90% of 
global GDP. Of the 139 members of the Inclusive 
Framework, 9 have not yet signed the statement, a 
group which includes Ireland. 

Under two-pillar reform package:

• Pillar One re-allocates taxing rights from the 
headquartered countries of corporations to the 
markets where they earn profit, regardless of 
physical presence in the country of business 
activity. Ireland has fully supported the Pillar One 
proposals.

• Pillar Two, meanwhile, introduces a global 
minimum corporate taxation rate of ‘at least’ 15%. 

As a result of reservations regarding Pillar Two, 
Ireland was not in a position to join the consensus 
on the Inclusive Tax Framework.

OECD Secretary-General Mathias Cormann said: 
‘This package does not eliminate tax competition, 
as it should not, but it does set multilaterally agreed 
limitations on it. It also accommodates the various 
interests across the negotiating table, including those 
of small economies and developing jurisdictions. 
It is in everyone’s interest that we reach a final 
agreement among all Inclusive Framework Members 
as scheduled later this year’

Of the agreement, Minister for Finance, Paschal 
Donohoe, said:

‘I have consistently spoken of my desire for a 
comprehensive, sustainable and equitable agreement 
on the international tax rules at the OECD that 
meet the needs of all countries, large and small, 
developed and developing. I was not in a position to 
join the consensus on the agreement and specifically 
a global minimum effective tax rate of ‘at least 
15%’ today. I have expressed Ireland’s reservation, 
but remain committed to the process and aim 
to find an outcome that Ireland can yet support. 
Ireland will continue to play our part in reaching a 
comprehensive and, indeed, historic agreement’.

Policy Desks

Paschal Donohoe, 
Minister for Finance, 
Ireland and President of 
the Eurogroup

Ibec Europe & Global Focus   |   Issue 17   |   Summer 2021 21



Sectoral Highlights

Food Drink Ireland (FDI)
In a May 2021 Business Monitor report, Food Drink 
Ireland (FDI) examined the impact of Brexit during 
the initial months of 2021. Monitor

While FDI welcomed the signing of the TCA between 
the EU and the UK, the departure of the UK from 
the single market and customs union has brought 
significant changes for trade. Substantial non-
tariff barriers to trade between Ireland and Great 
Britain (GB) have arisen with customs, SPS and 
other food safety requirements. While many of the 
initial problems with imports have been resolved, 
additional costs and supply chain complexities have 
arisen.

A number of challenges for the Irish food and drink 
sector persist, including:

 Challenges and non-tariff barriers will increase 
for exporters to GB, for example when the 
second phase of the UK’s Border Operating 
Model takes effect from 1 October. Irish 
exporters will face a new SPS regime for 
Products of Animal Origin such as meat and 
dairy with veterinary certification / documentary 
check requirements, additional administration 
and additional costs. From 1 January 2022, Irish 
agri-food exports consignments will have to 
enter the UK through ports with Border Control 
Post (BCP) facilities and will be open to further 
SPS controls.

 A big concern with Brexit is our reliance on 
the UK land bridge for trade with Continental 
Europe. Capacity and frequency of direct sailings 
to the Continent has been increased but further 
capacity is needed. Exporters and importers 
are still using the UK land bridge by necessity. 
Additional processes are required, some delays 
are experienced and additional costs are being 
incurred. However, the land bridge will continue 
to be a strategically important route to market 
for many Irish food and drink exporters and 
importers.

 Rules of origin in the TCA. Much of the flour 
imported from GB, for example, has a Canadian 
wheat content higher than the tolerance level 
in the rules of origin resulting in a tariff of €172 
/ tonne. Companies with supply chains that 
stretch to the continent which utilise GB located 
distribution hubs face paying full tariffs on goods 
from these hubs, even when they originated in 
the EU. Indeed, dairy processed in the mixed 
North/South milk pool and many spirits with 
Northern Ireland content will be locked out of 
access to preferential tariffs in EU FTAs. 

 Regulatory divergences will increase in 
frequency between EU and UK. There will need 
to be an awareness of the closeness of the Irish 
and UK markets as regards distribution systems, 
common packaging and the unique difficulties 
these divergences bring to Irish producers 
and suppliers. Also as the UK secures global 
trade deals, divergence may increase further, 
presenting a competitive threat for food exports 
to GB and a cost burden on imports. 

For the Irish Food 
and Drink sector, 
maintaining its UK 
market position whilst 
diversifying exports to 
the EU and globally 
is essential, as 
are supports from 
Ireland’s €1 billion 
allocation in the EU 
Brexit Adjustment 
Reserve and Budget 
2021’s Recovery 
Fund.

  

May 
2021

Food Drink Ireland Business Monitor

Brought to you by

Implementing Brexit
Q2 2021
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BusinessEurope Council of Presidents with Slovenian  
Prime Minister Janez Janša and Vice-President of the  
European Commission and Commissioner for Trade  
Valdis Dombrovskis
Ibec President and MD, Accenture Ireland, Alastair Blair and Ibec CEO Danny McCoy 
participated in BusinessEurope’s Council of Presidents, chaired by Pierre Gattaz, preceding 
the commencement of the Slovenian Presidency of the Council in the final six months of 2021. 

Ibec Digital Policy Briefing for  
MEPs – 25 May 
On 25 May, Ibec hosted a digital policy briefing for MEPs. Ibec was joined by Barry Andrews MEP and Billy 
Kelleher MEP (Fianna Fáil-Renew Europe) as well as Frances Fitzgerald MEP and Deirdre Clune MEP (Fine 
Gael-EPP) who responded to Ibec’s digital policy positions and provided their insights to the direction of the 
EU agenda on digital policy in a dialogue with members Chaired by Barry O’Brien, IBM.

Pat Ivory, Director of EU & International Affairs, welcomed participants and delivered introductory remarks 
on the wider EU policy agenda. Erik O’ Donovan, Head of Digital Economy Policy, Ibec, outlined our 
positions on the Digital Services Package, the Data Governance Act, the EU’s Digital Decade and NIS2.0.

Ibec EU & 
International events 
and activities

Alastair Blair,  
Ibec President and  
MD, Accenture Ireland
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Ibec EU & International events and activities

Danny McCoy, Ibec CEO meets with Maroš Šefčovič,  
Vice President of the European Commission – 29 June
On Thursday, 29 June Ibec hosted a webinar featuring a dialogue between CEO Danny McCoy and  
Vice-President of the European Commission Maroš Šefčovič. 

The dialogue focused on the Protocol on Ireland and Northern Ireland and the Shared Island Economy.

The BusinessEurope message is that 
business supports actions to transition 
towards sustainability, however, it is important 
that these initiatives fit together, do not overlap 
and do not place EU companies under 
unsustainable expectations and obligations. 

BusinessEurope’s International Relations Committee and the 
European Parliament’s INTA Committee hold virtual discussion 
on EU Trade Policy – 27 May 
On 27 May, the International Relations Committee of BusinessEurope, Chaired by Ibec Director of EU 
& International Pat Ivory, held a virtual discussion on EU trade policy with MEPs from the International 
Trade (INTA) Committee of the European Parliament. MEPs present at the virtual debate included Irish 
MEP Barry Andrews (Fianna Fáil/RenewEurope).

Pat Ivory, Director of EU and 
International Affairs and Chair 
of BusinessEurope International 
Relations Committee 
participates in engagement on 
corporate governance and due 
diligence with Didier Reynders, 
European Commissioner for 
Justice and BusinessEurope 
President Pierre Gattaz
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Ibec EU & International events and activities

US Focus on the Outlook & Future Priorities for Manufacturing 
– 10 June
Ibec hosted a virutal event Chaired by Pat Ivory, Director of EU and International, Ibec and Sharon 
Higgins, Director of Membership and Sectors, Ibec with Ken Monahan, VP of International 
Economic Affairs, National Association of Manufacturers (NAM), USA on the future challenges for 
manufacturing and the relationship between US and Irish manufacturing. 

A panel discussion on the subject of EU-USA trade followed with panellists including Liam 
Kelly, Chairman, President and CEO, Telefex, Rachel O’ Connor, Managing Director at GPG, 
the company behind Colourtrend, Curator & Sustain Paints and Barry Morrissey, VP UK/Ireland 
Cartamundi Group.

Ibec and Irish MEPs discuss the 
Fit for 55 Package – 14 July
On 14 July, Ibec held a virtual discussion with 
Irish MEPs including Sean Kelly (Fine Gael/ EPP) 
and Ciarán Cuffe (The Green Party/Greens-EFA) 
regarding their work in the European Parliament’s 
Industry, Research, and Energy (ITRE) Committee 
on the EU’s climate efforts. 

As part of an open discussion with Ibec members, 
Irish MEPs, Frances Fitzgerald, - Maria Walsh, and 
Colm Markey (Fine Gael/ EPP) contributed with 
perspectives from their roles on, Economic and 
Monetary Affairs (ECON), Employment and Social 
Affairs (EMPL) and Agriculture and Rural Affairs 
(AGRI) committees. 
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